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SUNUAARY OF THE OFFell

The folowing Surnmary does nat purpoef ko be compiate and & quoliisd n ifs entinety by the
remdaindar of ks Pricing Svpplement as o whole, the Shelf Frospectus ond olher documents, it

cmy. icorporaied by refarence info thi Pricing Supplemani.

ESIRIES TEGNTE - 7w ]

Movimbl investments 5PY PLC

-_ 2 Sponsor Mava Marchank Bank Limited
.. } A Dezcription of the Bords FYaor Fized Reta Subordingted Unsecured Bond
': ’a Seiios Mumber: i
:- Specifed Cumency hairar [ha)
i Aggregate Princlpal Amount ol 410,000,000,000.00
1:_ Soifas:
' E 7 Issus PHCS At pear al B 000 per unlt of tha Bond
y 12%
: 8.  Coupon Rote
. GrossProceeds M10.000.000,000.00
: 0. Nef Frocesds #9.813,583.437.30
i
. . . . Minmum  of WIG000000 {le. 10,000 unis &
i Dencmmnation(s) Subsciplion:  ; ,000/unit) and mutiiples of M1,000,000 thareafter
f 12. of \ The Bornt shall be redesmed from the Bonk's
wrce of Repaymen aperalional coshiicws,
& ksue Date: 23 iy 2020
i . erest Commancemant Dale Cooon el accive from the ksue dote
; l 16.  fTenor 7 yeoms
- 16 Moturity Date: 73 Jyiy, 2027
E | 7. PrAncipal Momstorium: Mot Appicable
' : 18, thiarest Basis; Fixad Rate
1. Redemplion/Poyment Bask: Bullat poymant af principal of maturly
*. 20, Stalus Tha Sexias 1 Bornck ore ursecured subording hed
: obligalioms of the ksuer ond shall ol ol Bmes
, rank por posse ondd without ony preference
among thameshvas, and ot isast pod passy with
oll olhar rssoured subordnared obigotions of
2 the bssuer. prasent and uture,
: 2. § Lokt The Sporsor Irevocable and wneondiionally
- uncksrtakas 1o perform the poyvmant oblgalions
= o the Issues
1. Uso of Frocaers e page 246 of this pricing supplement
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Appicaiion for igting of tha Borech wik be made 10

LsPng(s): e FMDG Securifles Exchonge ond! of Tha
Migarian Stock Exchange
ad.  Methad of Dishioution: Citer for Subscription via Book Building
Sam Hmatctble on 3 of this Prich
25.  Offer Patiod vepleTriont page Picing

2. PENCOM Complonca mmw:mpiuncecaﬂﬂ:ﬂmmﬂnua

o, Saa“ﬁska:tnrs“dnpugumﬁmm'?uﬂha
Risk. Foctors Shaif Prospechus.

CBrewiging Reltirg Tr_:-'='1i':.h:;rt:.:51 PE RG] Popan s

2%.  Fred Rale Note Provisions

- rtewest Rote: 12%
sarni-onnudl, and poyale in dredrs oo iDcite}
- Coupcn Payment Date(s) and {Dote
1 of soch year up fo ond including the
Jrayment Dotes: Mty Date
- Interast Amouni(s): As gpphcabis for soch ntaras! Period  [intarest

gecumuiated babwean anch Coupon payrment

Antueliactual fAchucl number of days in o

- Day Count Frachion: month/Actucl rumber of days in o year}

Wwhera o Coupon Payment Dahe falis o0 0 TIOR
an.mhpmmmm;mlpomdk
Hﬁnmﬂ&vwﬁ:ﬁhu%ﬂﬂﬂnﬂdﬁdm

-  Businass Doy Converfion: i sueh o Business Day talis inte the nexdt cclendo

Busirats Doy,
- Busness Day: mmrnmmmmﬂmsmp‘m
- Ofhar terns reiating to
meltiod of colouating interast  Net Appiicabla

for Foeadd ROTe Bonds:

FHT I RI"[I.'Jf:rI-:jT:::. Z~:i'..'|'_il.-'r'."|::-.’i-§'.-r|'."" - i

30. Opfional Eary Reclamption [Cof

Yoor §
Opstien):
at.  Optionat Borly Redemption Put Nt
Opfion): Applicobie
a3, Scheduled
Nat ke
Redemgfion Amorization: Applcd
31 Redemplion amount(s): N10,00,000,000.00 {Ten Biion Noka onfy)

a4, SchecdusdRodempiionDates: Mol Apphadble
38, Finol Redempiion Amount: N10,000,000.000.00 {Ton 8iion Nairo onty)
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Fomm: ol Bongs:
Besyi$ircr:
Troshed(s):

Shore Trushes

5 2 8 8

Fooard Dala:

41.  Names of ksuing House/Book
Rurmes

42,  Lindarwiiting

A3, Cleanng Systam:

Bond Satternank

(Il Sponser

[ issue

44,  Cloig and Wigaiion

4. ngebtadness

FAnoncial informakion

- istrbntine e wosd Settement Prdyizsions

28

Chaa i LR e o s ARREC k.0 te iH B

Grass Seitlemeant ("RTGE")

IR HE LA
LRl

Damatediciizes), Bechonic wegisirolion on 1he
Ceniral Secixifias Clecuing System PLT olotform

Greenwich Reghiran £ Doka Solutions Limifed
Shainbic BT Trushees Umnilled

Lecuhwoy Copitall 8 Trusts Limited

ko Bendhalder may requie tha transfer of o Bond
to be ragisierad dudng the parod of fiftean {15}
days snding on the due date for any payrment of
panclipal of Coupon on the Bond.

EAC Artvitary birmitect

Greerricn Trust Limited;

SHanblc BT Capital Umibed; and
UCML Copliicd Limfled

Mot Appicabie
Caniral Secixifies Cleadng Systemn PLC

Bond purchases will B seltted by elechmonic
funcks transfess through siiher SBN her-B8onk
Funcls Tronstar Syslem {"CIRFTS)", Noafional
Bechonc Fands Tremafer [“NEFT) or Real Time

éc+" by Datoprs limited

“BoE" by Agruste and Co. Umited

A" by Diortope Umited

“Bhib-* by Agushe ond Co. Limited

S8 page 24 of this Pricing supplament

As gf the i of the Supplomeantary Prospecius.
it |30 bod no borrowings

e "Tox Comsideralions™ on poage 102 of fne Shalt
Praspachus
Tha Bords wilk be govemad by, and construed In

accordancs with Iha Loaws of the Fedeml Rapublio
of Nigerio

Jince the dote of ncomporgtion, e ksuer has nct
cormmansad opergtions ond no Fooncial
statarmens hove Desn compled o publikhed o
at e date ol this Supplamesntary Frospecius.
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1 Bmepfﬂsmmdmadhmshﬂﬁ
) Frospactus and this Pricing Susplernent {a] Mone
of the Dician i under any bonkmupley o
nsQlrency peaceadings in ony cowut of ko ol

D kARG Hons of the Directos has baen convicled in ony

oAming: proceecngs; ic) MNone of thi Drechws is

subjact of ary ordes, judgemant or nuiing ol ony

court of canpetant jurisdicion o reguictary bod

telaling i raud or disncnesty;

SEalinl Al verges Chenge Satem L,

amtmdhcmmhmmmmﬂhmmmmcmmwmmw
nmhamnoﬁgriﬂmmmungahﬂmﬁmnﬁn!mmmmnafﬂmmmmd
mmmudvmchmu&mmmmpuﬁﬂmmwmpmuufmaumaﬂmamm
30. 201%.

The lssuver accepts resporsibiity lor the imarmation caniained in i Prcing Suppsement whi
when fead togetherwith the Shelf Prospechus retened ta gbove, conlaing ofl infomafion fh
i miateriod in the contaxt of the ssua of the Boncls.
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PROFLE OF DIRECTORS OF THE [S3UER
Frofile of Direclors & Company Sscretary of ihe By

Mr. Sunday Oroloke = Dirmcior

M Sunday Oroleka hilds & Bocheior of Laws Degrea (LLB] kom lhe Obalaml Awokwo
Unlversity [2001); ond is a Betrisher cnd Soficitor of the Suvpreme Couwrd of Nigeda, Frior 1o his
joiring Leodway Assuronce Conpary' Limiled, ha spent some years working In the Logos
office of Gbays Gbolopunte & Co. whare ha cccuked brood Migalon and commarncial ow
experience. He dto hod o brhef it ot Auks ond Owsbode befom
jolning Loadway Assrance Compary Umifsd In 2005 o the tagal Afoin  Manoger,
M. Sunciay Croleke headad e deparment unti! he was appointed o e Achng Compory
Sechstary on Sth Decamber, 2012 ondd weis canfirned Ihe Company Secretary on Decambar
7. 2013 by e Board of Diractoss. Affar momy yeors of ssrvice as Company Saecretary, his
assumed higher rasporsibities ond now overseas e affairs of the Leagol and Compliomce
Deportmants. He was appointed Direclor of NOVAMEL Inveximanis SFVY Pic ot incorporation.

M. Ayoue]) Wiraola - Direclor

M. Aya WuUrooia serves ot Manoging Director of Leadway Copitel cawgl Trusts Limifed. He wos
suocoted of King's College, Lagos, dnd of Unbrensity of larn, Borin in Englsht ong Business
Adminghrafion of the Bochalors [1984] onck Mosters [1994) degrs levels respaciivaly. He
quaiificd a3 o Dealing Clerk of the Migarian Skack Exchange In 1773 and b an Associrta of the
Chartersd trstilute of Stockbrokers. Prior fe joining Laacwoy Trostess Umited Jas 1 was Then
known) in Apd 2004, he was Principal Monagsr and Hsad, bwastmant Monagemanty Trust
Resgurces ot UBA Capliof & Trusi Uimited, He was oppointed Diractior of NOYAMBL Invesimenls

SPY Pl of nGCorporation,
Mr. Harvaon Ohwmide - Compony Secradary

M. Olumida Honson serves os the Company Secralary of Leodwoy Assuronce Compony
Limited, He holds o Bachelor of Laws Degres from the Univarsity of Lagos, Nigeda [2009] and &
o barkler and Sclicitor of e Supreme Court of Nigada, He is ako o member of the Nigeran
Bor Associclon, the Chaorlated Insfiule of Arbitrators, UK and the Instifute of Chortered
secrotanes and Administiators, UK, Prior to his jolning Leadway Assuacncs Compony Limifed,
he spent some yearz working in the Lages <ffice of Chiaf Afe Babaloks Chambwers and Bayo
Cspiion & Co. whete he gomarsd his Tigafion and commarcial low expadence. He has
wotked mertodousty wilhin the Lega and Company Secrelarial dsporiment ond has a
penchant for Comporalte Govamance, Campomy Secretoricl dulies, dratfing and speech
wiifing. He was appointad Companiy Secretary of NOVAMBL investmenls SPY Plo of
hcomporciiion.
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FROFLE OF DHRECTORS AND ALANAGEMENT OF THE SFONSOR
Profe of Dizectors 4 Company Jecratory of he Sponscod
Mr. Prillips Oduoza (FCTE) - Chalnman

Philips Oducza with about 20 yads banking experiance In mojor fnoncial instihtions, Is |
iourder and Chornan of The board of Nova Merchon! Bank Umited. s, Q0000
interna fioncly recogrized ond occomplished banker with diverse knowledge and expalen
i commancial and copdata banking

Ao to promoling hh:m,huracenﬂweﬁadmﬂmghmcﬁjnfu&hﬂmmmmm
estaolkshed the Bonk o & lendng Afiican Fnancial stitution with global trand recognil
p Oduoza was pard of ¢ small mam thart pioneerad anc astablished Dicerond Bonk Pic
one of the mosl succassii mdinnwuﬁmbunuinﬂﬂmm'aHEWdﬂad e
breckirough ﬁrnnchimdtrcﬂmdhmwﬂnfmmﬂﬂunhﬁsﬂMLhama rerpiclhy
e postion of Execufive Director in 1999, Phitlitys Ochuc2d shorted his banking conest in 1
with Cilfoonk <8 tho fiest set of Bxecutive Trainees where be iraned in every aspact of bank
ofter a beiat sfint with (ntemaiionot Merchant Bonk (IMB].

r. Oduoza has thomugh knowledgo of he Kigatian Jindeed Aftconfgichal) bank
arvirorenant and whot i takasmnhmrmdmnmvmmhmmuimbhﬁnm
trsfihution, He has infisded ond led many Key suceassi inoncia ransactions in infrshet
ogicutive,  manufactuing, felecommunicalion, enengy. techmology projects, finon
odvieery. ol & pas, comorate fingnce. copial mankel ooiivilies ondd debl rastrachudry
Nigatio and aoress Alnca. He has bean involved in some ol the key banking indl
frarsionmational inliatives, hoving ked the Bonkess Commities aub-committes on Paym
Systans cnd inirasinactoeg that drove the BYH impismantallon and Eechomc Pevnant Sye
of Migena [Card, ATM, FOS. Onlinw ronsfers, atc).

mmﬂmm,vﬁmwmluﬁﬁadmymammﬁcim*ﬂeMmdmnhuir
Mgeda Interbank Setilement System {HIBSS), Migerna Payment System, Migeria Boonc
Surnmit Grouo (NESG), Hnancial Morkets and Decler Suctabans (FMDG], UBa Coapital.

Pz Mammﬂﬂvwmmﬁubmrdsﬂvaﬂmmiwmﬂvhbuja.ugmmuiaSEW

Fund, Develamenent Bank of Nigedka amongst oitess,

Mr. Ocyoza b ¢ Fallow of the Chorterad insiitute of Bankers |HCIE). Ha bexs 0 E5C. Nens wiiy
Chass in Chl Eraginesring( 1983], an MBA [Ancnce){ 1988}, and is an aumnus {AME] of Her
Avdness School [:Hl)dlihnh:nhumhmnwadmmmmemmmmmwmﬂ
Iocaity undhimhmmﬂbrw:hmﬁmcmﬂtrmenmﬂm {20i3 and 2014} He i
ond interacis with numeious people and business Baders i the corporale sechorn, dipor
comps. enfrepreneurship and professional services sechors. annorgst many othor sectors.

Arwcrechi Duroh — Chisf Bxacultee Officar/iMoncging Dirschr

Anyclechi Duroha i the Chiel Executiva OfficarfManiging Direcror of Hova kerchant
Limited. Preceding this oppoiniment. he was the Exacutive Direcior. Wholasals

resporste for development and managemant & e Bank's comaoale berking refoticns

Priar to joining tha Bonk o= o ploneer stalf. he was e Hedd, Business Barking of Stanbld
where he wos responsiiohe loc &armimedcial Banking and SME businesses in Nigeria. in I
ha hod the responsiblily for both nelo lonshlo and partfatio managemeni. in thh copogi

T Aok, Y EETRAENT L mmﬂmmwm-mmmm



FROFILE OF DIRECTORS AND MAMAGEMENT TEAM OF THE SPONSOR

designed and implemented Inbarventions ond siralegies that snsured the rapid growits ond
profitablity of the basiness,

Haﬂcﬂedtﬁ;bathgcmhbunﬂngnpmaﬁmhﬂﬂhﬂmdnmzsymhuﬁﬂg
SXPAnence SPoNNINg JCross MKKTY areas ot banking. He waos tha Haad Comporcite Banking,
Urdied Boank Lo ARica Pic; Head Comporate BEonking, Diamaond Bamk Pic ond Haod of Businsss
Development [Designate). Diomond ank, Unitac Kingdom. in ol Hwee roles, e haz rmanaged
portfchios in vordous sechors including manwlactudng, agricullure, constuction, of 2 gos,
Infrostrocture, oviation, powat, yacetfime, elscommunicotions, FACS and stushored frode
lindnce.-Anyakechi holds on M.SC. In Barlkdng 2 Anonce from the Dnivessity of Senin {1998] e
4 B.Eng. in Chvil Bngineedng from the Universiy of Migerio, Msukka [1986). Ho | an alummus of
Whaorton Business School, Univensity oi Pennsytvonial2012) ond Lagas Busingvs School|2004),

Sham: Buff- Non-Exscullve Diveclor

Shams Buii = 0 highly occompiished banker with over 25 years expedence working in senior
positions of sorme of the kegrest finoncial imititutions s the world and serves o5 o Non-Executive
Ciarecton Gt Mava Marchani Bonk Lamited.

. BUlt's banking experisnce covers g wide range of areos including Mvestiment Banking, Risk
Monugement, Complonce, Tecsry, Rallngs Achisory and Private Banking. He hae a sirong
rack recerd cnd desp experite in executing twojscts n emerging morkes ond was o
Moroging Drector of Cligroun i London where he senved as the Heod Sub Saharon
Coveroge for Cirl's Invastrneni Bank in <xidifion fo heing the Heod of Burope Midde Eost 2,
Afica (EMEA) ot e Cill Anoncial Sirategy Group, He has abso hod sints warking ot Citibani's
officed in Tokye, Bahrain an? Pokisten. b addiion, mr Butt wos a Director of Deutsche Bark in
Newvy York wihvava hve sarved a5 thve Head Risk and Cormplicnca of Cautscha Bonk Advisors 1LC.

A Britksh clileen and bosed in Dubai, M Butt B cumently an Advisor ot Aficon indushias [o
glcbdl name in stael, marwtachaing, cuminium products ona buliding malericl aorass uee
conlinenls] where he monages ihe group's investment oclivifms, oversess leal sthile
development projects and B responsibla for cl MBA, execufion of Fonsaclions ana [oint
venhues, M. Bull hes o Masters of Busines: Adminkiration [1886) ond Bacheions of Business
Adrrinistration both fom Geotge Washington University, Washinglon DC [1954].

Chis! Malachy Mwaiwu - ndependent Dirsclor

ChTﬂthwmcanﬂrmﬁﬂdhhmmmmcmﬂunkﬂwgﬁh
{CBN) whare he worked loc 35 yeors and B on indapendont Dirschor af Mova Merchont Bork
m‘mmrﬂsﬂmmcm,mmmmﬁmmmmammﬁ
e coveding cunency & branch operalicms. deveiopriant Rnance, humen resowcas org
information fechnology. He was o member and the Sécretary of he Commies thoi handted
fhe design, printing ond lounehing of the NIJDO banknote dencmination hor the Bank, Chief
Metabvy servend on several commilbesy i CBN thof devioped voriows initlatives in the
trongfoamction of Hhe Bank and was in chorge of Service Delivery improvamsni infictives for
the branchas of e Boark prior te refiremeant.

Chiaf Nwalwu possessas o Master of Susiness Adminstration [Menagement and Finoneea) fram
the Univaeity of Lagoe {[I983), o B.Sc. Aghcuttral Econamics Womm the Unbverity of
Ibadan{1979] and a Bachelor of Lews from Tho Universily of Abuja [2007). He s a member of
the Mgefian intfitule of Monogement and the Associalion of Managament and Adminisiration

MORP 3N MVESTAMET: FLE. 400 ICLLESH SIS | S SCTHATERD MHASTARTS RO - SU0 PTART PROVIBCTIE [T



PROTILE OF DIRECTORS AND MAMAGEMENT TEAM OF THE SFONEOR

[AMA) USA. Ho i cusently an Attomay In the Law Bm of Cnukwuma-mMachulon)
{Firn of Lowyers & Arbitrotons)

Emmanued Bewers (FCA, KoD) - Indepandent Divector

Errenomual feweras is one of Nigena's most respected Accountanis/Tax Corsutans
incepandant Ditecfor of Nova Meschant Sank Lmita<l In racogniiion of his comr
avcallance cnd professonalim, ha hos served 0 the President of the imiflule of
Accountonts of Maesa, the Accounting Bodies of West Africgt andl the President
Direcior Migerta duing which he intreduced major irgnsiormattve Infiiatives to tha h
He hex also held the position of the Nationod Prasicken, Migeron Red Cross Society
tha Chaimon, Wast Aldcan Sub-Region of the intemafional Federalion of The Red
Rad Crescant Sacialias. While in Thase peositions. he infused g high [svel of Fanspa
geresmiance cnd insthuied fracking mechonizms that improved respgnes time to ol
consasuant reducticn of cosuolty evets,

M. jewere hos ployed o key role Oft many nakional tremehermnational infiiatives inc
Chamon of ihe Yolus Added Tax Committes which infroducad YAT inte ihe counl
Chaiimaan ot the Agiculure and Food Secuity Commisslon ol the Nigerian Econon
Group. He is currsnily the Notional Coordinator of fhe Hipesict Agdbusiness Group »
umbreda body for aghicuthae and agibusinass intigerio,

M. ljmwera wos the kunding poriner of [owste & Co, one of ha foremost fms of
Accountanits, Maragement Corsuirants ond Chartared Tor Advisers in Mgernia hay
his corear In 1965 with Coopers & Lybiond, He sits on the booard of severg] compo
caxemntly the Chairman ai ihe Besl Foods Group.

Emmonust jewers possesses d BSC in Accounfing fom University of South London
a1 PhiD in Accounting [Honos Cowsa) from Iscom University, Benin Republic (2017).

Bolanks Dnagaruwa — indapendent Directhor

Bolanle Onogonnva s on accomplished public ond pdvate sector professaial an
an Indapendeni Direcion of Mova Merchant Bank Limite<!, She wes jha Direclor Ge
furequ of Public Ectemisos (RBFE| whems she trandfoemed fheough sarious o
gavetniment seiity resporsicle for privalisotion of govemment enferpiisas, Ms C
axacuted ong of the mos tramsperent and successful privolfzalion exerckes of
complex public sechor entenadses dudng her terwwe as e DG of BPE. Sha provicea
fior Migeria's privaiisafion Inliclives and was a mailisr oF soma high leval Fagkenal G
Commithest such as the Econoarmic Mahogement Team and ihe Fresiden
Commitios un Power. $ha cho served on the board of mony privalied companie
ihe Tramsnclonol Hokel ond Touksm Sendces Umfted [Ranscorp Hiton Ho
Pekrochemicals Compony Umited [one of the mest suceasaful privotized antities 1o
Migardock Nigada Pic. $he was oko e Dacter of saveral dapariments Includ
Powes, Industry & Manufachwing. Cil & Gos, Nationol Fadilities & Agculural RBes
NoBongl Parks 2 Siocha duing her tms of e imslituikae whers her confrio
remcrkable.

FﬁwloharuppohhwﬂnsDGBPE.sh&wmdmiha sacreiory. Sociol Davelo
Secrstary, Educolion af ihe Fedenal Copital Tenitary. in addition to baing a Special
Ihe Presideni. She sharted her corsr as Asttedale and Poriner af o commenciol ko
folowad by Company Secratany/tagal Asviser and pieneer Sranch Serlor Monag

AL INVEMTMAEMTE FUD M0 SN SRS L 36k eLATEDY B CUNNIL: ICHIC - JURFLEENTARY PRCR I



FEOFMLE OF DRRECTORS AND ALAHAGHEMENT TEAM OF THE SFONSOR

wenergtion merchant bank, befona sha jolned the pubilic service o ¢ Direciar in the Bureou of
Puldic Erterprses.

Upon relirstrent rom BPE Mz Onagonwd became the Acting Managing DiecionfCED of he
adon Dectlcty Diskibutlon Company ond & cumenily the Manoaging Diecla/CED
{Infrgsineciure and Busness Developmeni] of EML Congorfiom Uimited, o comparny which
specichees n Inirashucivral development ke howsing. rood/bridge comstrurfion, Dower
projechs. pori operations. ond solid minerals, Ms. Onagouwa possesas o Bachelor of Laws
from the Universty of Lagos [1978), & Post Graduafe Diploma in Polifics and intemctional
Ralotions tom thee Unbversily of Kent of Canderbury {1987}, ond & an alumnus of he Horvard
Busiriess School [2003].

Hobxioo Amverciis Wakil - indepandert Dirpclor

Habiba Ammah Wold % ¢ disiinguithed lawyer, public sector administrctor. Ol ard Gas Locol
Conlert Bpert and on indepandlert Direchor of Nova Marchant Bank Limited,

MIs WOl was o ploneer employes of the Pafroleum Technclogy Development Fund whare
ghe sat up the Lagal Departrent and pu in prace all the lsgal candrach and documents used
by the Fund. She rose o fhe posiion of General Manager Nigerian Contonl Division, having
wivked en a wide iange of arews covering Lagal, Planting & Ressarch, Operafions and
Trasining. Mrs. Wakd started her carser in Bome State Miniiry of Justice ond rass to the pasition
ol Honcurable Atlomey Generol ond Commissionar foc Justics, She hos over 30 years Lagal
ond Adminifretiva axpadence and hos heid posifons os Direcion Legal Services af the Bomo
Radia Telaviion Conparation ond the Dieclor Managsment & Lagal Sarvices of the Educafion
Tex Fund. Abwjo. She & ¢ member ¢f Infemalionail Bar Associafion omd Migedon Bor
Association. She & curently the Fredideni of the Shukrallah Associction, o ronpeoil
organisalion thdak prevides funding for religlous aducation, community development and
mrostruchre.

Mrs. Woldl has can LM [Omingl Juslioe) from New York University [1982), BL from Nigedan Low
School (1979] and an UB {Hors) iam Abmcdu Belio Unbversity, Zoria {1978), $he has citended
top lavel sxeculive progrommes at warous presfighous imafthdions nduding London Business
3chool, Wils Businass School, Columbic Budines: School and Thundarisded Bushess Schoal, She
ol & merbar of the Notianal nslilule for Policy ond $irateglic Shudies,

Ayodedi Adigue (FCA) - Execullve Divector

Ayoclell Adigun k& the Bxacutive Director / Chist Operaling OFicer and member of the baard
ot Meva Merchont Bark Umiied. He nos ovar 30 years of banking and finance expedisnce wilh
sirong  backpround end compelesncies in fintncial control, pefermence  management,
fojeci managemant, openclions, technolagy, humon resourcas, cudki, sirategic panning
ard business ransformabon.,

Prior fo his cumant rofe, e was the Chisd of $taf to tho GMDYCED &t e Unitad Boak For Alfca
Pi; Imm.mMEmdmmﬁmmMHm.MMd B ginass Transfomation,
the Chial Finoncial Officar {North Region). Chiel Operaiing Officer, UBA Proparties dnd Heod
Ferfonmence Mandgemen! duningg his lime of BBA. M. Adigun hos servad b several axecyutive
rolas in the banking indusiry including the Chief Finance Oficer and Head Comorate
Bﬂﬂmnmlmﬂmdﬂdﬁwﬂnﬂkmwﬂmﬂ!ud,mmnmmwﬂwkmm
addition 10 the Head Comonate Flonning & Devalopment amd Heod. Financial Conlrol af NAL
Marchant Bank. In he course of his Donking career, Mr. Adigun has extensively played o key
rods in the concepiian and deployment of fumaround siratedies for business segmentsfunits,
witicher] sevaral Cost oplirmizations measures that resulted in apprecialie reduction i cost-to-
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ncome o, s basn desply nvohwed in he exticulofion, review ond co-oc
organteofiongl pollicas in order to lacliiale the daciEon making process, IMmprove of
ellclency and enbance productivily. Fulthemaons, he ket spoor-hecaded fhe de
mplamentation of budgeiary conirg systeme, perfomdics managament syshams or
new products, Prioe 1o jeining the banking indusing, he worted ol Bnst & Young <8
Sendor ofter a bilef shint os an Assisiont Lecturer af ihe Univeesity of Logos. Mr. Adigun
& BSc. Hons In Accounting [Frst Ciass) from lhe Unversity of Logos (1981]. He s o Ferl
Insklute of Chortered Accountonts of Nigario (1984). an Assoriote Membk of the {
nstitute of Mahagement Accountonts UE [1982] and on Amacirte Member of he X
rstihute of Taxalion of Nigeda [1799). He is clao on olemnus of 1he Senicr Mor
Prograrmme at the Lagos Busnest School [200H).

Nrodcre Ohal - Company Sacrelory

mwhmmmﬂmfmfﬁmmcmﬂﬂmummmm
He ovarsass tho Campany Secrslarat, Lagal, Complance o Credlt Ackminkshal
MmﬁﬂmmmwﬁmmmmimﬂﬁBmHﬂhmmlavmnf&mﬁﬁmm
sacratoricl, Oroffing. Regulatony ond Corporate Govemance. Naddors hokds an L
Jrom, The o Stcte University, Crvent{2003), o B.L fram Nigerion Lo School Lewaos[200
LM from the University of Lagp: Akoka [2015) Price 1o Joning Nava Mexchant Bar
Nradode worked with AB Microfinance Bonk Limited in which he heodad ths
secratorial, Mool ond complonce  lunctions. in thit yos, he led tha Bomd
implementotan of the CBM Coda of Corporate Govemcncs for Microfinance B
within & monlhs of lis ralscse, heating the regulatory fimsfines, Hnocoze 5o ey
Nigerian Bor Association ond the Chartersd wehtute of Bankers of Migero.

Monagement Taany of fhe Sponsor
Anvalechi Durcha ~ Chisf EBxwsutive Officer/Managing Dirscior

Anyciachi Durohd & the Chiaf Exscutive Officer/Managing Director of MOva hese
Liniled, Proceding this appoiniment, he was the Exaculive Diector, Who
rasporsibie for development and managenant of the BUnk's comporle bankiryg re
Prioe 1o Joining ihe Bank ¢5 o ploneer slofk, 1 wos he Head, Business Bonkang af 5t
whers Tva wais rasponsible for Commercld Borking oed SME bugnesses in Migeri, |
mmdihammmﬂhiwlmhmhmhﬂmwﬂpﬂndpwfuhmwamm.mmhc:
gegignad ond implamented intarvenbort and srategies that ensured he opid ¢
profitobity of the budness. He stared hiz banking career in banking operalions in C
hmﬁwmmmmmmwmmmﬁﬁm.ﬂam
Compotate Bemking, United Bank for Affca Fic: Heod Corporgle Banking. Slammor
and Head of Budness Development [Designake). Diamond Bemik, United Kingdom,
ictes, he hos monogad portfolios in various sectorns Inchading manukachring
consiuction. off & gos, Infrashuchua, aviation, power. marime, telacommurical
avd shuctured Lade finance. Anyalechi holds an M.3C. i Bandng & Fnanc
Univanity of Benin |1m1wnum+hmmmmmummiw of Nig
[1984], He ks gn aumaus of Wharton Business School. Undvarsly of Pennsytronio
Lirgros Busines School [2004).

AyodeR Adigun [MCA) — Exaculive Dirsclcr
Ayodqmmkﬁm&ecuﬁvaﬁedu'f Chief Operating Officer and member ¢

at Hova Marchand Bank Lirmilad, He has over 30 yean of bonking ard france gxp
strong bockground and compalencies in hnonclkad control, parionmmancs e
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project monogemenl. operafions. technology, human jasowrces, cudl, sholegic pkmring
ond business fransformaiion.

Prior to his cumment rolz, he wos the Chiel of Skaft 1o the GMDFCED ol the Unitext 3ank for Affico
Pt [UBA). He also served al vardous fimes s the Haad, Srategy ond Business Tronshommation,
the Chiel Finoncicl Cfficer INarth Region], Chiel Oparaling QOfficer, UBA Froperfies and Haad,
Farfarmance Manogement duing his Hne of UBA. Mr. Adigun hos served In saveral execulive
feles In fhe Danking indushy including the Chisl Anonce Olficer angd Heod Coporote
Developmen ot Skandard Trust Bonk as well o5 Head, Finonclof Canlrol Giomaend 8ank Fic, In
additien fo the Heod Corporala Flanning & Development tnd Heod, Financial Cotirol i MAL
Marchant Bank. In the course of his banking coreer, Mr. Adigen has extensively piayed o key
role in the concepdion o deployment of fumaound strategies for business segmenis/units,
inffated savarct cost optimizolion medsunas thoat resulted in oppreciable reduction n cost-io-
income rofic. has baen deeply Involved in e arficudation, review and co-ordinaion of
organizationdl polices In order 10 ociifate the decilon making process, improve operaliong
efficiency and ¢rhance produchivily, Furthemmore, he has spaar-heoaded the design and
Irolerreniolion of Budigetony confrol systams, performance mancgement systems and severat
new products, Prior 1o jeining the bonking industry, he worked of Emsl & Young o oh Audit
Senicr ofter o brlef slint os an Aswsisiont Lecturer ot the University of Logos. M. Adigim passasses
< Bac. Hons in Accounting (First Class) frcm the Unfversity of Lagas [1781). He is o Fellow of e
mnstiute of Chartared Accounfonts of Migana [1984). an Assoclole Member of 1he Chortered
nitihte of Managemesnt Accouniants LK | [982] ond an Associale Mamber of the Charlsmad
Ingtitute Of Tomation of Migetia (1999). He is ako on clumnus of ihe Senicr Manogement
Programme ot the Logos Business S¢hoo (2001).

Chinedu Ekeocha — Depuly Chiel Operdaiing Officar

Chinedv Ekeccha s e Depuly Chief Qpanating Officer of Nowa Marchant Bank Umitec, da
hax over 27 yeors' gxperience in finandial servdces covarng besiness development, product
devsloprmont. retoll borking, banking opemlticn:, pannenf cards and atemalive defivery
chonnek, shotegy and swopord, Prior fo this role. he wos the Monaging Daector/CED of
Biomond Pendion Fund Custedion Umited whare he oversow Assels Under Cuslody of over
NI206n. i Hhis role, his responsibilies inclucded buf ware not imiked 1o leading. managing ond
directing the alfobs of fhis subsidion of Diamond Bank Pic in order te provide custodiol senvices
FmeﬁmmeMumﬁanmh.Hemmwmhmmﬂuﬂm
LOMpany™s Mk manogemeanl rabng kom Madium be Low Risk, My, Bkeocha has held sovercl
saniy roles duing his career including Groun Head, Cands and Chanheks Services Group and
Heod, Branch Oparafions Services |Logos, Wast ond South) ol Dicmond Bonk, He i noted to
hove o Em imtarest in lsadership, shategy development and sxecution, Mr. EKEochD pDOSSBsSES
0 BSc. (Hons} in Banking/Hnance rom fhe mo State Dniversity, Uhoru [1989) and on MBA,
[Anancial Monagemeant] fram Lagos State Unbverdly [1998], He has offended several
profassional  coursefseminars  covedng  cperafions, ek monagamend,  parfommoncs
manoagemant and copoiaie govemancs.

Ebavachiukwy Aghogun - Haad, Copltal Mool

Eberechutwy Agbogun i the Haod Copliol Markels ol Nowva Meschant Bank Limited, Her
wacith of axpertencs In inoncial serdces spans sevanleen years covering both borking and
capital morcais. Prior fo this role, she was the Head of Business Development. ARM investment
Managers where she was reiporsble ke monoging Asets Under Moncgement [AUM) of
N120bn in aouities and fixed Incorme coveting mulliple cumenchas (NGH, USD ahd GBF), 5he
startec her caraer o5 o ot olficer ond played fecal roles In the start-up of Iheee bank
branches oz well 0s monoged marketing and operations Fedms in Metropaiton and Fisl Clty
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Menumenl Bonks, She kder joined ARM whane her major roles were within
Develcpment segment of The Bm, foking on Privofe, Retoll end nslih
Maonagemant responsibiifies ol dilferent Hes. She ako playad siratagic ols:
cifhrort project lmams within the ARM grows inchuding collscilve Invesir
speciofued reol esiale prodiech kinch, markeling ond sale, care sysiem aige
retenticny/lovoliy rewcid programmes. and employes engogernent infiiatives, Eb:
a BSc, n Psychology from Univarsiiy of lodon (2000t wheare she was
grodualing student of the deporimenl, She has o roster's dagree In Busingss A
Fom the Business School, Matheonds {2005). She hokds o digloms in Parso
Planhirky from ihe Flonido Stole Unfvensity ohd two cedillcalions In Chorh
Monagemend rom e Amedcon Asstckalion of Financial ManagemenT (AAFY
The Infemolonol Acodemy of faminess & Fnonclal Wonagement (LABFRA).
resnectively. Sha hos alko attended several prolassionol ana sirolagic program)
yircws, Ehate & curantly o doctoral studant in business edminstralion of the Walg
Uniled States.

Heofy Onwivoaemmya - Chisf Awdd Exacultve

Haaiu Onwuasoanya & the Chief Audt Executiva of Nova Merchant Bank Limifed
22 yaors-expasiencs in inoncial services coverdng sech diverse areas o8 oudll,
firnce. vatall banking ond investor redofions. Prior o thiz role, he wos the H
Refaliors ol DCiownond Bank Pic where bl responshiltes nchaded dewn
impiementing Diomond Bank's Investor engagement stiategy. He ha hald othe
inchuding Special Assitont ko Dicmond Bonk's Group Monagng DireciogCED, G.
Bumness Banking, ond Grows Heoad of Branch Audit. Healy Ormwutssooemd st
rorn MIT Sloon School of Morogement, Combrickge, Mattochusetis [2010] o
Accounting from the Abig Stata Univessity {1991}, Ha 13 a Fellow ond member of »
Charbared Calilled Accountants [ACCA), United Kingdom {2000]. ond hatitohs
Accountants of Migeda (K AaM) [1993). He hes attended sevaral idhings: in keodi
wich s 9 Horvard Business School [2014), Undvarily of BEdinbuongh Business Scha
Logas Business School {2009},

Akdvwole Olowdys — Chisl Compliancs Offficar

Alirvwcla Olewoye s The Creal Compllance Officer af Mova Merchont Bank Ur
Hhk roda, B wat the Tachnicol Assistont to two sucoessive CEOs ot Hhe Uolled B
Piz cind cilsn worked in s Strotegy ond Business Trandcemaobcn unll wherz he
and execuled high impact shodegic intliotives ocross ol orecs of the Bank o
subticlerios, He stortad he coresr of Accenture whare he wodoes cs a sirabes
lacding ieams an engogemeTs N leading Dlve-chip companies covering b
markels, inrance, elecironic poyments ond fast-moving consumer goocs,
served o the founcing secratary of both ine Bonkers' Commiiiee Subconmites
Systerrss B inflasiructure, responsiole for savernl fersfomnotional iniialives in
sty such os oversight of the mplemaniciion of the Bank verffication N
inlliotive, and e Suxcommitiss on Powar which developed the Poway Sectar »
ockcnarss bollienecks in secwing inoncing to the Power Sactor. He also led o h
confunciion with e CEM developed ity financial inclusion plat plan, Mr, Olowoy
8.5c. In Computing and informection Sysfems with Indusiial Experiences fram $h
Moncheshsr [2003] which ncloded o taeor incesdnicl plocement at BM UK
attended o wide range of inlemaliongl rainings covering diverse areos suct
nnpdmnuwmf.ivmﬂmmmnmim.
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Obiadjurn Chimbo - Chiel sk Officer

Chioaum Chimbo I the Chief Risk Oflicer ol Nova Merchant Bank Lipitsd., Prior to I role, he
wes the Heod. market Risk in Nova M8 whers he was responsiole for merikodng the Bank':
maxket crid Bguidily ik, He has 18 yeors' experence in the banking indusiry covedng risk
managemant, ranch operalions, nkemat conrol ond customer dgeniancs e g et
Prior 1 joining he Bank. he wos the e, Morket & Liguidily Rigk ol Accass Bonk whara his
responsdbiifies included ennxing compllancs with Access Bonk's markal ond Eguidity risk
poficies and procedurss in Nigedo ond subsidianes i Ghano, Rwonda, Congs DEC. Siant
Laene, Gamnbio and Zombbla. He also driovie the morked and iy sk monagemant shrertery
ocross Access Bonk and perdodically provided updodes to the Bank's Assafs and Liobility
Committes [ALCO) and the Boord Risk Monoposmerd Commiloa (BEMC). Mr.  Chimbe
possexies o BEC. in Mothematics from The Unlversity of Modan (1999 and on MSc. T
Econemics aiso kom Undvarsily of Badan [2002). Ha k o Cerfified Risk Spaciodist ond & memibet
of tho ACI Finoncka Markets Associciion {2011), He has olso aifended the Wharten Micdle
Managamard Proorom [20146).

Chiciinma ibsawuchi — Head, Homon CopBol Monagmm

Chidinma beacwuchi & the Heod Human Copltal Monagemant of Movg Merchant Bonk
Lirnitad. She champlons the Humon Resource Shategy ond People Agandc of Hive Bonk and ils
subsickanes. A seasonad professiona with over (4 yeors' expedence in Sholegic Humon
Resouree Monogement ond Cistomer Service. majorty withih the Finoncial Sanvicas industry
with a sfinl In the mecha sector, Priar ta joining Nowva M8, Chidinma held vorous HR positions in
first Bank of Nigara Lig incuding both Generalist ond Speciofisl HR lunclions coverng (bleni
Rescurcing/Arsessment Cordie Deveiopment, Performance  Managemerd, Workforce
Fionning, Talent Maonogament, where she made sighificeni confibutiont in organizabionol
development, peromance & change manogemeant and businass strategy. in her last pasition
oz Talen! Resourcing Coordinator, sha had the responsibllily of executing of recrulimant
‘actvities for he Bank and suppart 10 the subsidianes,

Chidinime leowuchl holds o 8.4, In English from Abia Stafe Universty (2000] ond an MJS5¢, in
Hurnon Resowce Managemant rom Robrert Gordon University. Abardeen, Scolland {2014).
Sha s on Associofe member of bolh the Chartered Instilule of Pessonhe! Marogemenl [CPM),
Nigeda {20H4] and Charferad Institute of Pessonnel Development {CIPD), UK [2014),
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As set cul In Clause 3 of ity Memomndum ond Addicles of Ascoclaiion the principol objechives
of he Basar, amongst athar things, & to secure repoymant of any monies bomowed, rased of
oning Iha company by mortgoge, chaonge or llen upon the whole or any pard of he
Company's oroperdy or masaly.

Hnanchal inforrmetion

since e daba df ncomanction. the ksear has hof commenced operations ond no finoncka
shatemants hove been compled o published as ot the dkate of this Prospactus.

Cloimes and Liigation

The kwuer hos nel sies s incorporation been engagad in any Wfigation o arbnation
proceading: which may bave o Fave had dutng wech paicd o signifcont effact on ik
respeciive fnancial postion. And, o 105 o8 e Boust (s gwors, e Such ligotion ¢r abitnation
pceedings are pending o hrealanad.

Meoaigars and Taketvers

As af thes clate ¢f this Pricing Supplament. the Dirscion ore nof owors of A manger ef fokeover
offer by third porhics in vespect of the bauer's securities: ond A menger or tokecver by e jssuer
in respect of another company's secuifles duing ihe praceding finonclal yeor or cument
Mrvcareiend yriscir,

Dacumends Avclicibie for pecton

Coples of the following documnenis may be inspacied o ha afficas of i kauing Holsesg
g nommat Business howue an ony weekdoy |edcapt public holdays|, duwing the wolicliby
3 period f the Progromime:
The Cartificota of ncorporation of the: tssver, duly cariiod by the Compony Secretory;
i. Tho Mamoranciurm ancd Arficles of Association of the sauer, duty cerfified by the CAC:
ii. A copy of the board resoluficn dated on the 23 doy of Decamber 2017 possed of
the meeling of frve Board of Diectors, opproving the seres Bsutmos sgnad by o
et o the Compomy Secretary;
k. The Sponsors Auditec ACcounts b the alght-rmmnth pesiod emcled Cecamber 31, 2017,
and the yeor ended December 31, 2019 repared in accordance with FRS;
v. The Raporting Accountant's Report on the Audited Accounts of the Sponsor;
vi.  The Shell Prospachus;
vil, The Picing Supplarnent
vii. Roling raports based by Dalapr inrespect of e baue;
b, The wiithen congsents refamsd ko on page 23 ol s Frespecius
% Tha latter daied Juns B, 2020 conveying fhe CBM "N Objection” 1o the igswe
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OTHER [NSCLOSURES

Corporale Govamonces of the Spomor

MNava Mearchont Bonk Umited bolds good Ccomporals governanca o5 one of ils ¢c
confirms s commiiment fo e implemantation of sflective govemonce p
busmes aparciiors, The Disctoes andorze the orinciples of best  proclk
goveninca ot staled i e "Code of Corponale Gavermnance for Bonks b
Ceomsolidation” ksued by Hhe Cenfral Bonk of Nigeda ICBN] and the Sacuiiies ¢
Commission's (SEC) "Cods of Compangte Govemonca”,
Tha Bocrd of Diracions of Mova MB has the overall resporsTbilly for ensuing th
slemclands of comporaie governances ars maintained cnd adnered by the aar
proimole effective govemnonce of Nova MEB, the foliowing shhuchyes hova bes
for tha execufion of Novg MB's cofporate Goverhonce strchegy:

1) Bocxdd of Direchong

2 Bocrd of Commilbaas

3 Executive Monogement Comimiitees.

The beord comprses of O Non-Bxaciudive Chaimomn, five |5) Non-Exaculive Dire
{2) Exacutive Directons cll of whom kxing o wide ranpe of sidis and expedience
Tha Board of Directore comies out As respomsiolifles throwgh s standing commit
ihe Board Rizk Management ond Audit Connmiitiee, the beard fieance and e
comymittes, the koord noninalion ond govamance committaa and the boc
weshmen committes, Through the workings of these commiifess, he Boord sel
guidelines ond ansures the propar mancgemant and direction of the Bark. In ¢
Boord Commithess there are olbsr cnogemeni commiifee:s which ensuns
gond copormie govemance ot e monogenial avel,
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AFrENDEX 1: ExTRACT FROM THE SERies 1 TausT DEeD

e folwing & He raxd of He lerms and conalions appdeaids 1o e Sanas | Bonds, The fenrms
ond condifons contoined in Slchedwe T of $he Programme Trust Dead. ot amendad, mocified.
supplemanted or completed by e term: and condiions el ot Below [fogathar e
"Conditiont) ore oppicoinie 10 K Seriss 1 Boncl and. sava for the todcsed fext will govem
ond are sxpresdy incorporated by redarance BHia e Sades | B,

CoptoEed farrms wed bul nol defined i the Conditions are subjec! 1a the delafed provisions
of the Jades 1 Trust Deed ond 0 weciied creomsioness. the bvooder provisions of e
Frogramme Trus! Daadl Tha dafinfions in e Progmommeme Trost Oeed omd the "Tarms and
Condifions of fha Sefes 1 Bonas' in Schedile | 1a the Programma Trost Dead, tholl apoly
muhats moiomos in Rese Conolifions.

e Saves | Bonds are comstititad by the Programme Trust Deed and supplemented by a
ieponohe sl desd [the Seres T Tt Deadl cafed 7guy 2020 balwoen NOVAMAL
imvesimenis SPY Pic [os [ssuer]: Nova Merchant Bank Umited [os Sponsor); and Stanbic BTC
Trsiees Limifed fos Tvsles], appiicoble fo e Saries | Bands.

e Senes | Bonak have tha hanallt of the evocable underiaking to poy of amounis dua
unider the Eonds providad by e Sponsor tmdar the Deed of Covenord daled on orabout the
daie of the Progromme Trusl Deed belwean Novo Merchont Bank Dimided [os Sponeor); ohd
Skomiic JBIC Trusdees Liinited [os Truvhes),

ire Senes | Bormdholders ore eniffed fo the benalil of. arg Dowund by, dnd arg deemed 0
hove nodice of. o the pvovisions of e Programnre Tt Desd, the Deed of Covenont ond the
Semiax ) Trst Deed. Coapees of the Progromnme Trusk Deed, the Deed of Coverant and e
Jedies ! Trust Deed are avalable for kspection Detween e haws of 10:000m ond F:00pm on
ony Butiness Doy of e principal office of the Trsfee of The Wedllh House, Fiol 1678 C¥okurie
Bokore Ciose, Off Sanud Fafunwa Sireel, Vicforfa kand, Logos ond af the spaciied clffces of
the Regisiran, Sreenwich Regiiras ond Dalo Soluflions Limited, 274 Muricio Muhammed Weoy,
Aagrrnefi- Yo, LOCcs.

1 FCRM, DEHOMMATON ARD TIRE

.1 Fomn: the Sevias | Boneds are Bsuesd in regitened, demaledolised form. The Serias |
Bornds are suborcinated ursecured Mied rate Bonds brcked by ikl foitty and credit
of tha Sponscr, The Serles 1 Bonds shall be registered with o sepoecite secirlbes
ictermtification code with the CSC5,

b2 Denomibafior: The Sedes 1 Bonck shall Do koued i minfmoen danominations of
®1,000.00 [One Thousand Maira) with o minimum inifal solsseription of #10.000,000 [Tan
Milion Noima} andt in inkagral multiples of ME,000,000,00 [One Millon Mair) thereailer.

13 e Title {0 the Serdes | Bonds will be evidenced by regishation in the Sedes 1 Bond
Reguter. The to the Seres 1 Bond: wil pose by ionsier in accordancs with The sules
govaming hansfer of fitke of secuitias held by C3C% ond regltiration thereafter ih e
Sedies | Bonel Regisisy. The holder of any Seviet | Bond will [except ot otherwbe
reguired by low or os ardered by o cowt of compeiont isciction) be keaied os s
absoiute owner for all purposes whether or not Tt k cverdue ond regordiass of ony
notice of ownership, trust er oy other Interest In &, any willing Iherson by Gny peron
{as defined below) and no person will be Rable for so reaiing the holder. In these
Concifions, "Bandhokder” or "holder” meons The parson I whose pame the Sedes |
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APPENDIX 12 EXTEACT FRCM SEBES | Toyst DesD

24

23

23

25

2.4

27

Bond & regiderad in the Sedes 1 Bond Regisiar. Al peyrsnts mads 1o the hakdsy shall
be vald ond to ihe axiemn af sums =0 pokd, allective to sofisfy ond dischangs e
abity fer the meneys payobde on the Satias 1 Bonds.

REGHTRANON AND TRAMIMR Or THa Seams | BONOS

Amaoint of Tronsier: The Serias | Bondr one frangtevcble In whole o In Do, Bt if inpon,
ol on amount not less than M1.000.000 {One Milion Naia) by rstrument in wiling th the
usual comiman formn of fronsier or In omy fom opprovad by the Recogniied Exchonae
ol in accordance wilh Condlion 2 (ferms ond Condions of the Bond) of ihe
Prograrmye Trusk Desd.

Regisher: A Ragister of the Serias 1 Bondk sholt be kept by the Regisiror ot ifts afiice ond

Q copy thereal shaol e mode available fer ispection al the registsred office of he

fesuer, and there shall e ntersd in such Ragistes

{c ThanmnmﬂndnddmssusufﬂﬂehnldarﬂerlhaﬁmbdnguilhaMI
Bonck:

i) The amaount of Ihe unifs of the Seres 1 Bornds haldd by avery registerad haolcer;

¢l The Securities Account Number of the Serles 1| Bondholder

(=] ﬂlﬂdﬂfemwhtdﬂﬂ\&nﬂrnesnfmmﬁshmdhﬂdmhﬂmﬂﬁdhmm
tha Series 1| Bonds 2ianciing In b norrme;

(e} Allhonslers and redemptions of the Serdes T Bonds; ond

n 3uch other mformalion, censicered necesary by ihe Reghtrar

Trarader; Tronsler of fhe Saries 1 Bonds shall be by book ontries In secuitiss accomis
mwmumnmmmhmmnmwmamm
ﬁnucsmmmmmammgmemmmmdwﬂntmnmm
TnﬁlﬁuandteﬁﬁrnﬂnnofﬂummdihummfmemmmhﬂEnndﬂanls!arh
raspect of the Seres 1 Boncs then held. the ranefercr shall be deamed e holdar of
the Sasdes 1 Boncls Until the transleres's name is antered in the Regiter in resect
tharaot.

Listings: The Serles 1 Bonds shall e Isted on o Recogrised Exchange,

Resiriciion on Tromsfer: Thete are no reskiclions on the horslerability of tha Sevies |
Bonds,

Tecord Date: Ma Bondholder may require the fransfer of o Bond 1o be registered during
o pafod of fifteen {15) days immediotely pracading eoch Coupon Pownent Dote
during which the Register will ba Closed | "Record Dala'),

Reguiaions: All Weinsfacs of Sentes | Boncs and erifes on the Sedias 1 Bond Ragistar will
be mada subjact ta the delaled regulations conceming transfer of Sevias 1 Bonds in
tho Prograrmene Trust Dead ond the Rules and Regulations of the SEC.

Starws OF THE Sedies | BoDs

Ronking: The Sarias | Bonds ole wsasured subarcinatad abllgalions of the lsswer ond
ﬂmﬂmﬂm;mi:paipmuaadwﬂhmiuwmmmihmm
ol lomst pord possy with ¢l other unsecursd subordinaled obligalfons of he isver.
presant and kihure,
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APPENDIE 12 EXTRACT FROM SERIES 1 Taust Deep
4 COVENANTE

dA Covenon of Compiance: The ksusy incertckes 1o camply with sach of the covenants
stated in Clowse 5 [Covenant la Pay} of the Progromme Tnist Deed far $a long os any
of tha Sevias 1 Bonds remains ourstanding.

5 REDEAFHON, PYRCHASE AND CANCELLATION

A | Redempiion of Motwily: Unless previcusly redeemed, purchased or cancelled the
Frinclpal Amount on the Sedes 1 Bonds sholl D fully redaermad on the Maturity Dale.

52  RadempHon at e Gplion of the Issues:

=

=)

The Series T Bonas mdy Be radeamad ot the oplion of the sverin whele on ony
Cplional Redemption Dothe (Cal) ot e Oplionol Redamption Amouni (Call) Ty
fhe Bruser giving not lass than iwanty (20) nor roes then sidy 140] doys' notice ta
the Seres 1 Bondholdars {whish notice shall be revecable and sholl oblige e
Imuss o radesm tha Sexics [ Bonds on e Optional Redemplion Date (Call al
the Dptiored Rademplion Amount [Call) phee occroed nfterest |if any] ta such
data).

Nobwithsionding Condition 52[a) cbove, 1o 50 fong oF any Sponsor Nofes ksued
pusoant kg the Seres | Bonds cerlifled by the CBM s kwming part of the
Sporpor's ragulgiony cepital remolr cutstancing, the Issuer shall not exercise any
righ b0 rederenn The Sades | Bonchs o 1o the Mahudty Rate unless:

[ ihe Oplcnal Redemplion |and thes the repaymen] wnder such Sponsor
rates] will not resudl In the Spomsor's copltal odequacy rafio ftllng bedow
tha mguiatcry minimum ralion prescribed by the CBN; and

N tha Spomser hes oblalnea the conserd of the CBN for such eary
redamplion of the Sponsor Nobes,

23 Redemplion lor tox recsons K ihe Bsuer salishes the Trushes immediciely betore thae
ghing of the notica refered o below that:

ol

{o)

if has or wil become obliged to pay addifional omounds o3 o rasull of any
chonge In. or amandinent i, the laws o ragulaticns of the Federal Republic of
Higars o ary podiicol subdivisien or any outhodty thareo! or therein having
power ko tox Jinclusing For the avoidomice of doubt. the sxpiny of the Companies
Tncorna Tax Act 2004 examgdion In raspact of the Bonds set aut Inthe Companies
Incoma Tax [Exempiion of Bonds and Shart Tam Govermment Seculies) Order.
201t in radgiion ta Bonds with a motadly daie kater thon Jonuary 2, 2022, or any
chanoe In the oppication or official infsaretcticn ot such kaws o mguiaiions,
which change o amandmant bacomes affective on or after the lswe Cake; ond

the requiemont cannct be avoided Ly the ksuer toking reasonalble meaaras
avaliabie 1o i, the lssuer may at it opfion, having giveh not less then [Twenty) 20
nor more than (sidy} 40 days' notice to lhe Series 1 Bondholders pwhich nofice
sholl e argvocable ond sholt oblige the bsuer o edeem the Sedes | Bonds on
e retevant Oplional Redempiion Date ot the Principal Amount Oulstanding of
e Sevias 1 Bonds, plus accrued inferest [F ory] te such dole, provided ihat na
such nofice of rpdempiion sl be given sorber hon 0 [ninety] days o to the
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. APPENDIX 1: EXTRACT FROM SERfes | TRust D

' eqrkest aate on which fhe Bsuer would be abliged to pay such oddiional
amcuhts, waie a payment in respect of the Senies | Bonds than due. Pider le the
pubdication of any naiice of ledemption pursuont ta this Condiion 5.2., e Rsos
Mﬂﬁﬁrh}ﬁum#ﬁqcmﬂﬂnumﬂmudbymamuu:ﬁeﬂwwﬂ
the secislary of the tsver staling thol the raguirsment rafarsd te n
Subporagraph (o} above wil apply om the next Coupon Paymeant Date ond
Tamnof Be avolded by he ssuer fokdng recsonable measures avallabie ta if, and
the Trustes sholl be enfiied 10 acoapt the cedificote os sufficiant avidence of the
satisfoction of the condifions placedent et ot above, in which eveni il shal Be
coneilsive and binding on Sases | Bondhoklecs,

34 Aode of Redempiion of Saies T Bands: Prior fa the Meatuity Dote of the Seres 1 3onds,
thrmieHMhslnmftl’r&REuﬁhwrnpaymeuchlﬂmunihlmmmmh,
ne omowunt payable to M in repect of the redemetion of the Saries 1 Bonds logether
with ol interest acaued ond yat unpaid therson. I on the mMahnily Date, any
Bonchelder sholl fall, fefse of be unable ta occend payment of the redemption
moneys payaia In respeat thergof, the Frustes: shalf hold such moteys In irusl for such
Euﬁhnﬁmmdmmtmmnauﬂ:m::mehncmmI'rmnihehmh.nirynula
and the Obligans shicll thereby be discharged from ol obligalons In connaclion with
wech Bonds, The Truskae sholl apply such moneys In occordance with Cliouse 15 of the
wqmrmmwmnﬂmufmmmm-mmﬂmunmmmm
Iorﬂ-ummﬂsmmmmwwmmmmapfmhhmﬂﬁnnw
mhﬂdmwmmmmmmdﬂmﬁnmhveﬂsdmnfmﬁdbﬂmr
apenses ncumed by the Trustee,

ra———— A e —— e AU -

5.5 Purchase: The ksuer may af any ime ond fom fime ko fime purchas Sedes | Bonds
hough the merkel or by tender [avaicle ta ol Sades | Bondhokders cilke bt not
Sheiwise), Provided thol ony Bongs purchased wil be concelled ond wil nol be
avoiable for re-ksue In occardoncg with the: Progrormme Trust Oesd.

& SRTERELT AND CALTELATION

i Acctvcl of infamst: Tha Bonds shal bear intevest on the Princioci Amount af the
Coupon Rete fom [ond inciuding) e lssoe Date ta [but exciudhg) the Mohxity Dale,
Coupan snall be payokio In anears on sach Coupon Payment Date. Tha fist paymeni
of Coupon will ba mads on the Coupon Poyment Date foliowing the sus Dale ond
subsequent Coupon payments shal be mode on every Coupon Pavimen! Dole
mmmw.mamdemmnmmmummmmwm
unlads, upon dua presentafion, paymend ot princlpal ks Improperty withbeld or rafsed,
in which avent inferost will continue to accrus |45 wel after as belors dgment] ot the
Coupan Rafe in the mannar provided In thit Concifion unll #he date on which all
amoumts due in respect of such Bond Rave been paid and nalice to that sfect has
besn givan o the Senes 1 Bondhoiders.

L B A . Pt

62  Colcylation of infemst: The amounf of nferast poyable in respect of any Serdes | Bord
for o interest Peded shotf be colculotedt by muliphing the product of the Coupon
Fate ond tha Fincpdl Amount of e Serdse i Bond by the Achsal/Actudl Day Count
Fraciion ond rouncing the resudting figure fe.ihe naarest sub unif of e Meina,

= - - =TI i N 1.
L N Lo LI C T

4.3 Colculation of Brokan intarest: When INterest s mouired te be calcvinted n respect of
0 period bf lews than o Ul 4 {5 menins, it shell ba calculated on an ActualiAchud
brersis,
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APty 1: EXtuacT FROM Seies 1 Taust DEED

7
7.l

72

73

10

101

1.2

0.3

PATMENTS
Any principod. intecest or other moneys poyatsle on of In respect of he Jedes | Bongs
may be poid by the Trustes iwough the Registrar by electronic prayment fransfor.

anisuﬂhmuﬁiummmmhmmmmmmmﬂnmm
the fiecord Dole. Where Hhe day on which o paymend s due to be mode T not @
Business Doy, that poyment shal be effactad on or by Ihe next succeading Business
Doy unfess that sucoeeding business day falls In & dfizrent month [n which. coze
poymant sholl be macte on o by the nmediotely preceding Business Doy,

The Seres [ Bonck shall be desmad recesmad ond the obligations of He lsus
discharged on poyment fo the Trustes, on beholf of Seties 1 Bondholders, of ha
Frincipal Amount on the Sexies 1 Bonds 1o Sestes | Bondhoiders whosg nomes appear
mmuhmmmmﬂmmmnrwmIssu.rarroihﬂmmmlba
a legal dischorge of the Soblity of the kwuar towords Series | Bondhaiders from off
ablgations in connechian with the Sefes 1 bords,

TAXATON

Al payments of principal, Interest anet any ofber sum due n respect of the Soes 1
Bonds shall be mcde rea and clear of, and without withholding or deduction for, any
Towes, cuties, assessments of govemmeniol charges of whalsoever nahxa impesad,
knvigd, collected, withhald or assassad by or within e Faderal Repubiic of Nigewia or
any policat subdiviion or any authorfty thersof or Herain having powar to fer, unlass
such withhokding or deduction 13 recpsired by low, [ that event, no additional smaunts
mmmmthmrmwmmnmm&.wmmmrme
Bornis shall snjoy the bonefts of the provisions of The Tox Exemplions, anct such
mxlimnsion, omendmants and modfcailons hereol,

MIGATVE MEDGE

Sa bong s the Sedes | Bonds shall remain oulstanding the Cbfigor sholl not seoune any
ather incdebledness represerted by bonck, notes o any ofher publicly ssued debi
sgcuities whicn ore, or ars copable of baing, raded or Ested on any stock exchangs
or ovarihe-counter of simikr securifies market without seclring K Senss | Bonds
equally and natecbly with such Indebladness.

Byewm or Derniy

¥ any of the following svents (“Events of Defoult™) occure and i continuing, the Trustes
ey of ifs discrelion ond shall, upan the raguest In wiiling of the regisiered holders of ot
leasl one-fitth | /5t of the nominal amaunt of e Sanias Bonds lor the fime being
outdanding or upon being 50 directed by an Exicordinery Resolulion by natica In
wifing o the lsusr declore the Sarss 1 Bonds to nave bocome Immediately
repayable:

Payment Defoult: The Obligan da not pay any amount In respact of e Sedes T Bonds
wilhin fen [10) Business Days of the due date for poyment; or

Ereach of Condiion 12: The Obligors do not comply with thalr obligalions undor
Condition 12 of The Tems ond Canditions of the Programme Trust Deed; or

Brecsch of athar ObRgafions: e Obligor do net comply with their Giher obigations
vhdar this Series 1 Trust Deed ond the Programme Trust Doed and. iF the non-
complance can ba ramediad, doas not remedy the non-compliance within fortean
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AFPENDIX, 17 EXTRACT FROM SEm et T T84T DEED

10,4

10.5

10.4

07

10.8

107

10.14}

{14) dorys atlar witen nolice requiing such defaull te ba emedied has been celivered
fa e lsuer By 6 Borclholder or by the Trustee on behall of tih Bondhalders: o

Cron Defoult: Ary mdebtadness in excess of N5,000,000.000 {Frvir Billon Mool [or its
equivilent In ony ather cumency] ol ony Obligor in respect of money bomowed of
mizad i not paid within 10, Business Doys ok [ its due dale; or i) the end of o
upplmuap&wntgmce.whﬁﬂmhﬂululm:wﬂmmmmwnmm
of @ volug exceading NS,000,000,000 [Fiwe Bllon Maira) or fts equivcdent in any ofher
mm]hﬂgﬂgﬂiﬂﬁdulandhbacrmbﬁcmsmﬂmdmwbhpﬂu
mmmuciﬁadmunnﬂvmarasmnlmmlardefmﬂ{hmevefMQ} nd such
avant shall ba carfified in wifiing by the Tustes Fo be in s oplnion materially prajudiciat
1o the interes! o the Bondhokders provided that:

{a) Amounis that cre Deing contastad by the Obligors In good foithwill net amount
o cross cafoul; and

{ ] Rejoied Porly debbs wil nat amount 1o cross defoult excepl where such Refated
Porly deb would in the reasonabis opiios af the Trzhes give rise to an
nsolvency Evant for the ssuer.

Enforcement Proceedingsr 0 distress. atfoctwnant, axecuhion o other legal process &
I&vhd.mfmcadmnmdemudgﬂhﬂmwmbﬂmﬂaﬂpmﬂFmapw, omsets o

revenues of gn Obligor and k& not dscharged or stayad whilhin rarkety [20) doys thereof
o

Inzolvancy: An lnsolvency Evant occurs n respect of an Olsigon of

Cenzalion of Business; Any Cblgor ceosss o conduct all of substantially ol of its
Dusiness o i3 now conducted or changes oif or substartialy of of the nolure of such
bwsiness of menges or cormaolicotes with oy ofhet &ty without the prior waitten
Consent of the Trustee pusuant to Clovse 10,30 of the Programmes Lrust Deed: or

Qhfiioffons Unenforceatds: arry of the Serdes | Bondck bacomes wholly or pority vid,
vidable or unenforceable; or

Crediiors’ prancess: Any sxpropriabion, attochment, sequesiralion, cisires: or exacU tion
aifects ony asset or asseh of an Ohiigor having an aggragate vaive af KEO00,000.000
(Elve Bilion Ndira) {or s squivalant In any olher curency} and & not discharraed within
nimely [P0 cays of ks not legally challenged within tha time prescrited by low: or

Matedial Adverse Chonge: any avent or ciroumstonce ocows which e Trustee
réconobly belleves might hove o Motorial Adverse Stfect,

PMMtHﬁSﬁmlﬂﬂﬁ:ﬁMnnfb&ﬂmmmm!ﬁrmmm:
{ah on the occumence of any event seecified in sub-clauses 10,] 18,9 10.4 cnd K05, e
mmmuhmuﬁslmdmthﬂsuarmmmmﬁmawwmmﬂcewmng
the Cbligors) os the cose may be o pay the princisal or interest in amear or o
ramava, discharge or pay oul do the safisfoction at the Trustes sxch distias, execulion
of procass of to padform and observe fhe covenant o provisions the breach whategk
hﬂﬁmtmmﬂiadwhﬂemdwdhaﬂhiumahdhwuﬂudmm@mhd fox
@ petfed of five {5} days te comply with such ndlice; and (b} in the case of any event
spacified in tib-couses 104 and 10,8, the Trustes sholl have ceilified N wiiling 10 the
lssuar that e Eveni of Defeuit i, o s epinion, mateticily prejudicial 1o the Interasts of
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APPENDIY 17 EXTRACT FROM SERNS 1 THST DEED

11

12

13

3.1

13.2

123

13.4

the: Bondlholders

EMPORCEMENT

The provigion of Condilion 14 [Eniorcement] of the Programme Inst Dasd will apply
mydals mutands to the Saries ¥ Bongls.

BEOTRBS

T provision of Condition 18 [Noficas! of the Tama and Condiiticns of the Frogronmme
Trgf Daad will apply ho notlcas b ond from Senes  Bondholclars.

MEENHGA OF BonDHOLOERS, MODEINCATON, WANTR AND AUTHORICATION

Meatngs of Sondholdart: Schadule 3 bl the Progromma Trost Daed conialns provisons
fix Soavaning mestings of Sariss F Bondholdars fa corsidar any matier afeciing their
Intedests, inclucing e modification or olwogation by Exhraordinary Rescluiion of ony of
thess Candifions or arvy o the peovisione of tha Programime Trusk Deed,

Nolfication %0 Sarss t Bondholders: Any modhcofion, abrogalon, woivet.
authodation, darammindiion o subsitution thal ba binding an Seies [ Bondholders
cnd, unlass the Trustea qgies Sibeewime, any modification ar substitufion shall, upon
prioe raview ard approval by the SEC. be nofifad by the ksuer to Sexdes 1 Bondholdears
as soon o peacticable themmaltar In coccordonce with Conciion 18 of the Frogromme
Tnet Deerl

Goveming Laow: Tha Serias 1 Trust Desd, the Sedes 1 Bonds and the Coupons shall be
gonvamsd by and construed in ol Rspects N gocordance with the 1ows ot the Federol
RapUbc of Migeria.

Jurisdicfion: The proviskons of Clouse 24 JLaw and Juwisdiclon) of the  Programme Trus
Daad shot opply mukifis rmulands e these Conditions.
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APPENDIN 2= PROCEDERE FOR APFUCATION ANG ANCTMERT
INVITAHON FOR PASNICIPATION

1.

11,

Queifisd Institulional Investars ore hereby invited e PPl for Untts of the Bond ttwough
the Bookmunnas,

Bookrunnery; United Caapite Pic;
EAC Advisory Limited:
Graenmwich Trost Limitad:
Stanbic IBIC Copitol Limited: and
UChL Capilad Limited

The: Boknunners would make up e Saling Mamiser Groun.

mmmmmahﬁnwmmumbamd&huwdmcewnm
msiucfions set out on 1he Commitment Form. Core must be kaken to follow thess
Tmmmnﬂmmmmdunmmmplymwbemim

Tha Book Bulkiing Period opens on 30 June, 2020 ond closes on 8 Juty, 2020
The subsaripfion owrency for the Esue i the Migeran Naira (N].

Applicofions/Bids must ba e & minmum of 10000 Unis and In multigles of 1,000
Ihurmcﬂﬁ.nmPﬂ'ﬁc:Tpnﬂmmmmm cndd the Bid Coupon Rates must be endared on
tha Commitmeanl Fonm,

the comgletion andt subsequent subrmission of @ Commitmen Eorm i o confirmalion that
each Porticipant Is N Ogresment thot the Order Jor Bid] k Travocable ond craales o
hinding sbiligatich & the Particloant which, ta the falest extent of The kawe. sholl Dot ber
Lopable of feminchion by any Paricipant.

An opplicent should make only ans applicafico, whether in hisfher name oc in e N &
of anamihae, Mullicle o suspected muliple opplications will be rajecled.

mmmmmmmammmutsmmuﬁm[m} Nurber or In the cose of @
comoiate forgign subscibar s appropiale identificotion number In e juriediciion in
which it waors constitUled.

Upon the complation and submission of e Commitment Farm, the Bidda/Participant k
desmad 1o hove authodsed the kssuer and the =adng House/Bookrunmer 1o oflec) Hhe

of filng Whe Anal Prospecius with the SEC, wilhout prioe o subsequent nofice of such
changes o the Bidder, The Commilmant Form shall be consiersd of the Applcation
Form for the purposes of redishation of the Engl Prospecius with the SEC.

The Commilment Forn presants the Bidder/Porficipant with the oppodfunity of Indicording
thres |3) Bid Coupen Rates within the Coupon Band cind Farlicipation Amounts far aoch
oplion, These shal be subject to ihe minimum Partickaation Amount and He terins ond
condlllong Hoted on the Commitmant Form.

Following the defamiinafion of the Coupon Rale. the masimum Parficipotion Amount
amcmadwanmmmmmmmmaummﬁmmmmmm
mmﬁnlﬂmmwuﬂmnﬁmﬂ.mﬁmcﬁmmmmﬂﬂmwm
Ratels]. wil ovtomatically become mvalic,
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APFENOLY, 2; PROCEDURE FOR APPUCATICN AMD AiLOTMENT

[, The Bwar ond the Sponsor in congultaion with the Booknanes reserves ha nght not

13,

—
-

proveed with tho Bsue of any fime including ofter the bauwe Opening Date but before t
Allament Dote without gsslgning gny reason thereof.

Successiyt Porticlsants mus! erglee Mal poaamend of the Perficization Armount & raceiv
by the date cormmunlicated it e olldcation confemalion fotice o ehacironic fur
rosfars, sither through CEN intarfonk Foncs Trarsfer System  ["CIBFTS)". Nalior
Blechonic Funls Trangfar (“HEFT] o Redl T Gnoss Seftlerment "RTSE™) i t
casigna led ksue Proceads Account damicTied with Hhe recetving barks.

FAYTMENT INSTRUCTIONS

Soccassfid particioants should ensre that poyment of the poficipation gmounds
recalivad within 24 hows pf  receis! of Allocofion Confiongfion Nolikce, vig s CBM B
Tineas (s Saitiaimant Syshern [MRTGEY) or e Migedan infer-bank Systam Becinonks For
Tremglen [“NEFT" of nbe tha following deshoncted issue procaeds accounts domicied] w
e Raceiving 0anks

Borl Accounthame - Accoum Ne. - CSomGegd - -

T NOVAMBL
Invasiment SPY
Urited Bonk for Afico Pic | PLC Bond lssue 1022975752 033152048

Procmecls
Al wyt

AMOCAHON/ALLOTMENT

On tha Pricing Data, the Bsuing Howse/Bocknunner will analyse the deman of submi:
bids and [n conswutation with the kauer, the Coupon Role will be datermined, ond
aliceation of Bongks made o each dpplicant whose bid B cccapied. Alccali
Confirmation Molices wil be senl 1o successful perficipor .

The Speonscr ond the Bsuing House/Booknmner raserve the #ghi to cocept of reject &

Wmmﬁwhpﬁhmmmgmﬁeﬂﬂhmmmd condiions
s,

Alotrment of the Bonds will be sflected anly upan decrance of the And Prospeches

the Sacurities ond Fxchangs Commision. Alcimant will ba alfactad in o demalericlz
{uncertificatad) lormn. Poficipants ore monclakyily meguired 1o spedify their C5
Accaount Mumbers and herr Clearing House Nomben {CHNJ i the spoces provided

the Commitmant Form. Allotment of Bonds sholl be eflectad not eter Han liltaan [
Bumiruass Damys from the Alotment data.,

BANK ACOOUNT DETANLS

Parficipant: are egured to indicale their bonk qccount debolls in the space provided
the Commitment Fomn for the purposas of prayimants of Sodpon and Principai Amoln.

Particiant cre ocvizad g ensune hal bank ccccunt damls slaled on e Commitme
Form ore comect o these bank occount detals shall be used by the Reglhor for
paymants ndicsed 0 1 pbova I connesion with e Bonds.

Folws 10 provide comect bonk aceount detalls could resutt In delays In credit of su
poymenks e ssuonee of chequesfwanoants which shall bre sent by reglstered post ko §
qeeciiied addrassas of the affected Investars. The auer, the sponsar, the issuing How
fe: Recahing Banky, the Tstes ond the Regisior shall not have ony responsiclify nor
any of these specilied parfies unklertake any Tabilily for the same,
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APPENDIX 3; C OMMITMENT FORM
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| [ [ ] L1 1 1 | I
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ACDIEES WY FULL [PERASE DO BT KEMEAT ARSACAN TSN HAMEL FOITEOE B, ALCHE B W0 P FRCTIMY

Placna ol (o GS0S Actound o deboled brelow 12 the mden! of Ihe Bonas st
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