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1. s MEP-5PY POWERCORP PLC

g Co-Ohiigor Norfh South Fowas Somparyy Linnitad
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4 mfremtrochre Bonct D 2024
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1% Bsue Datal 27 Fabaty 2019 'J
&
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15, Mohatty Dote: 77 Fatnucy, 2034
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respact of ol schedued pincipal amounts and coupon
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o! Giraontes,

in the cate of o cloim under the Guoronee in respact of
the Bonck, pervments of o omounts e undler He
GLumtuaahulbnnmdemhtufhnnﬂumpﬂmﬂe
22. Guorontes ichaduled poyment date and in any cose, ha Joter than
the lost diay of ey grace peicd gronbed to the Ssuer . ond
mhmmwwmmh
ﬂﬂCnupmundPﬁnﬁp:ﬂPummsmﬂnmﬂ

i fhe-event of a detoutt on the Bonds, the Cuarantes
connat be occalsmatad wiless e Guorantor in B e
dsmmnabchiaduwhynmhumwﬁﬁuhihauuh
Mﬂ.lrmmmhm.ﬂu&mnhﬂ
confinua 1o be kobie o imake fimely povmerikt of the
Guaranissd Amcunts in accondanca with Ther Coupon ond
Principol Poyrment Schadiie

Mlitee the dheduction of tha costs ond expensss of fha kssua,
which ore astimated ar W15 843 590 ropresenting 0.2.24%
of tha gross bsue procesd, Ing net procoeds will ke UHizod
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Deamabedaized Ronds

3. Form of Bonok:

Form ol Damaoteriaad

7. Bonds: Blachonic ragistraiion on the C3CS Pratiom

3. Regishor Afca Frudendicd Pic

3. Tnmstesis): UL () Manogement Sedvicas Limited
Mo Bondhoider moy raguins the tronsfar of o bBong 1o be

40, Record Dote: rﬁﬂﬂ‘ﬁﬂdﬁﬂmﬂﬁp&hﬂnfﬂlﬁ&n[l&]%ﬁhu
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= Zsnith Copital Uimiled (Jaint Issuing Housa/Book Runnar

Al the rstance of the suer, Ihe Serias 1 Bond Esuonice wil
42 Underwiting not ba Uncianwiitien

43. Ciring System: Cantrod Sacuaitiag Clecring Syshem Pic

4. Roting:

“Ae* [AQUEID & Co
0} Co-Dbfigor “A-" [Global Crecit Rofing Co
W} Fosume "[AAA]" Global Credit Roting Co.

The Seres [ Bonck cre exempt fom taxolion in Nigerda In
Sccordance with ihe Companies mcomes Tax |Exemption of
Bonds ond jhorl Term Govemment Sacurifles] Order 2071
PEIT Crder®], the Yalue-Adoed Tox (Exemnplion of Proceeds
of the Disposal of Govemment ond Corporgle Securdtes
{"VAT Orde™}) Owoler 2011, the Fersonal Income Tox
{Amencment] Aot 2001 (PDA], andd Yolueshdded Tox
[Exemption of Commbsiors on Stock  Bachonge

43,  Toowfion: Bondholcers sholl be free and clear of Withholding, State

deduciions whatsoaver boing mods o sogree.
gvoldonce of goubl, tha CT Onder and VAT Order has o
Hiespan ot 10 yaors commencing on the effective dale of
2nd Jarwcry 2012 the axemplion undsr PITA E Indeficie. i
refaticn to Boncs with o matuity dote kater i Jonuary 2,
¥, he Biuer My be equired by low o withhold &% on
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volus adood fooeuntt Juky 24, 2015,
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DESCHFTION OF T CO=-CHLIGOR

mmmmmmﬂmwhmmmnmmmuﬁwmmm
mmlzmm.mmmcmmmdmmvhmm
mmmnmummmhmwmmmm. sachic,
thermal, wind and hydro poser planiz.

mnhmﬂﬁmmiﬂum,mmmmwhmqu”hmmmm
("MoR") theough the BPE. ronstenved if rights fo the operation:, rasiorotion. and manlenorce
of the hydroelechic power production Jgcitfes kcaled on the Shitorg Reservolr ond tha
mmhmmmwwmamwmmmmmmrﬁmnm
agreemend. This concession agreament was signec batwaen EPE and NSP on 21 Fabroany 2013
for 0 periadd of thirly {30) yoars, Howaver, the Shiroro Hydre Bleciic Power Plant was oficiafly
huﬂﬂmhﬁﬂmlmml&mnmmwmmmrmm
G generating copcrcily of S0DMW, Reverug it gahercred hom billngs from capocHy ond
m?dmmmmmmmmamﬂmﬁwmﬂmmmj
mmmmmmmudmwwmmshmmmwmmm
setiement siotensity recelved om Market Cpedaber,

Shiroro Bydee Baciricity Ple ["Shaoro”] b a hydroslachic power company bcoted n WNger
smﬂmpeﬂn.ﬂmwwwusmmadmpm&ﬂummmﬁahwm
the prvalisotion progromme of the Federal Govemment ol Nigaria,

Shirorcs ramncins Migeria's most recant hydrosiectic plant, hasting Migada's SCADA operated
national contel canter, swilchyand fockies jincheding o lechnical "step down huncifon lor
he anhoncad dishibution into the national grkl], advanced contal reom. ond Mok
Ircining faciifes,

Shirara Solar Powar Project

In 2003, ofter compdeting o prefecsbity study with respeci 1o & solor power project, RSP
Exaciled o Memorandom of Undesicnding with SinoHydro Copombion, ona of the wodd':
hmdwmmmmmwhmpmlhﬂﬁwmnmﬁmhmhmrm.

Jnﬂmmmm.hﬁ?muhﬂucthvﬂmﬁmﬂyﬂncmaﬂmwﬂhmtm
mﬁmmhnntuammwsmﬁ:mmsrmmhmimbmh.uwhhm&mm
nmh%ummmmmmmmmmmm
which wil he 1sed 1o rabe the required financing for fe project.

MMermcmwmmwmr'smwmnmw
AW, thus maeting Kz karget of supplying 10% of Nigera's power ragpirernents.

The project paocess s being comafully implamented to othatt the dght funding porlies one
prrfrets.

hey atiioules of the pojact inciucla the folowing;

3 hours from Abuia. the Federat Capital oty of Migeria

Average sokx ircdiotion of 5.42Kwhim2/ciay

12 ¥ rom satsling Shivoro subelation

V2 Kk from existing Shiroro Hydkasleckric power plont

0.1k Wom majer road network (Gwada-Shirars Rood)

Land ot ond unzetiied o previous ccoupants have baan ressBed

Key milesknes ochieved nciuda:
- Buancs of 300MW Licanss by NERC

- Complefion ol prafimincry tachnicol feasihbity rapor
- wmnrmmmmwnmcﬂmmmnm
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RESCRIMON OF THE I5SUK

NEP-SPV FowarCom Mc

mmvmﬁcwhmﬁhﬂgmmﬂa&rhm, 2007 [with
Eﬁgﬁhﬂmﬂnﬁwlﬂﬂﬂjmumﬂ:mﬂhdmmwmﬁrﬂmmm& "NSP-SPY
PowarCom PLC! HMHMWMMWMMM.FMIMTQE Crascen],
Muhmu.FCT.M.hehwhmmwbdﬂuhuuﬁnfmmﬂhusbwnaﬂdﬂmadm
umcummwﬂmmemmsﬂnﬂm&mﬁmimmmmammMM
mpﬂdmnm.nndnprmmﬂmmpﬂﬂﬂuﬁmﬂmmﬂwpm

MSP-5PY hﬂﬁmmmmhsum‘mmcmﬂddﬂi.mcﬂﬂﬂm
F.000,000,00 crdinary shares af M1.00 sach with 958 596 ordincry sharss hedd by North South

Fervar Compay Umited {ive *Compcmy™).

As sof out in Cloyas EmmmmdeMDIMWMGWW
of the ks, mﬂnﬁmﬂﬁmmmmmmmwmﬂimmnw
ummMimﬂmmmmmwmwmymmaubmmmme
the company’y secusities, for such consideration ond on such terms o may be deamed N o
will 05 SO0 andguannhaﬂwpmhnnmbvﬁmcmmnyﬂmmrubmﬂm or kobility
r may urkiertake, ko recksern o pay off ory such sacixifias, ond to irvest the money raed
or borowed in securities or ooy olther vastments s the company may desm fit,

scheduled Coupon dus and payable by the ksuer unider the toms of e Déned of Goonrmies
iihe “Guorantea®],

Shucture of the yoy

l. mmrbmmmwmgmmwlm

2 NSPSPY sholl mm e sarfas | hcn:hhﬂtﬁﬁadlmﬁuﬁmmhfﬁmGnﬁHﬁn
Hetworth inclfvichunts

3. Investons shall subsciitg fo ther NSP- SFY bond (ssoonos

4. mmmaammmmwmmmmmmm

the Serias | Trust Dered

Tha Co-DOblgor shol have o joint qnd saverd abgation o repay the aggrefate

pincipal omount cutsknding ond doupon payable on the Series Boncls, ond wil

drectly, on o jolnt and several basis. fund tha Payrant, Account

. ﬂmﬁdemsrwpwﬂ'ﬁbmdnhiamﬁnﬂnrmmﬂmdnhcmmmaﬂmdhddm:

mwmmmmmmmm.wum

tn

hwﬂmumﬂﬁ&mhkhmmmmaﬂmﬂwﬂmunmd
arcumsiances and regordiess of any foctual and jegal cireomskonces, molivations cnd
mrﬂ:huﬁmumﬂﬁbuﬁsnfhmchmﬂsmwmvmmmrw.mm
the schacflad principal ard coupen payoble purssant 1o ther tarms and condiion: of
1haﬂund;mthedueﬂnlmhucmrdmcnvdmiha0mpnnmdﬁhchdmmunr
Schadule
thMmmumminmamammuﬂmmmm
bwnﬂchiumﬁﬂhgﬁcﬂahhh&fwmqﬁapnﬂmﬂh&oﬂmtm
u‘hﬂﬂﬁi:enbvﬁ&ﬁmwﬂaundmmwchaﬂguﬁnmmﬂmm
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Fro NSP-SPY FOWERCORF PAC Gramy BonD FRAMEWORK

Exreact FroM NEP-SPY FOWERCORF PAC LrREEH ZL0 " S0

Changs [UNFCCC) iwough intencded Hatlonally Detemnined Contrioutions INDCS) o3 well as
GWGMSMSLHI‘GWEMWHSDG&L

Ths Following dapmlnwﬂimm?cmﬂfm&mﬁuﬂmwmm;slmﬂmﬂnluﬁ&:ﬁ
mﬂﬂmﬁhﬂtﬂmﬂjﬂlwﬂhmﬁﬁmﬂﬂshﬂﬁmmﬁmm

1. Techrical cnd Commercial,
2 Envieoranentcl. Health ond Safety.
3. Risk Monogemeny: <nd

d, mmmmmmﬂ

MMM
muwmmmhwﬂmmﬂummmmnmﬁhmm
business oclivithes as weoll o suslainabla Wl.wwm'smmw
MmMMMmawmmmmﬂwm

mww*ﬂnmmﬂmwm

Aimm,mtmmwmhlwhwmuﬂmm
mwmwmmmmmmmuﬂmﬂmhmlmmmm
vﬁrrhﬂ'-ealnlbhproiuﬂcummmuﬁfmswmm memact on the technical
mmnminam.mewmmtmmwmmm
mﬂﬂmﬂwﬁ{mmmhmmmmmmm

wmmmmmmmmwdmunmmmtmmuwtmm
hplﬂ:mli?mmmgnh&dﬂunaadlnmmmmhﬂﬂmm*mmm
miunmbhnmm.undhmmuwﬂadupieduMmﬁalmmmmmdﬁngswmmh
mﬂmcummmmmmmmm

MMHMWHM{EMI incluche:

 ssmssing pc-teﬂinlawtmm’rd itk emennaling fom powies generation
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EXTRACT From NSF-SPV POWERCORP PLC (BREEN BOND PRAMEWORK

v mﬂuhmﬂnmummmwﬂmmmmﬂ
the skatien;

* Recommending madmures 1o Impiove snviionmental practices and dso Freas
responsitilty o stokeholdars and the surounding amvironment: dind

= Idenliving inodequacies in emvironmantal managemend, ocoupational hedlth and
safety baues and Guolily complionce In B stalion.

MEMahnpmﬁdarmannMnmhmpoﬂw.hwmmhmm
mmﬁ.mmmmrem.mhnmmmwmmwmmﬁMm
aaity iape ond effactively respong 1o them.

EiibiMy Criteric

The proceeds of the Grean Bormds will be used ha refivonce and fincance sligibla gresh projects
oxs gafined bolry ["ERgble Graen Projects™):

Hydropower: fnveshments in of expenciluees kx the ocquisition, exparsion, rencvation,
construckion, devefopment and Intallotion of new ond exbting  hydkopower focities i
Ccopocity of no more than 180 MW {par Unif), with the onnual emisdons frweshold ol
axcoeding 100 g COZa/kWh, Some: axomkes incladke;

Refinancing Of Acquisiiion and Rencwalions To The Fackily inctucing:

* Tengble assats (8.9, properties, plont, equipment etc.)
*  Intangible guets je.g. concession costt, plant atterationd/overhouling, inlomiction
kechnotogy soltwere., eic.,)

Mﬂmh&ﬂﬂﬂwﬂuﬂﬂﬂdmﬂwﬂmﬂmwm
»  Frocummieni ond malntenances (e.g. soore pors, machinaly and equipmant etc,)
Hnancing operaional sxponaas nchuding:

= IMpoch reports je.g. anvionmantol. haotth cnd sofehy)
*  MoinfonQnce and repar [8.g. major maintenance recyuied ofter 10 yaors)

Hnancing oiher ikomsocon cotdls +

Solar power: investmants ¥ or expandiwes for the acopbifon, expanson. renovoion,
consuction. development and insiclafion of new sokr power TacTiies, that sl need to
unlengo tha necessary mpac! ossesment processes,

Excumiples of Exgible Green Frojecls

As ony gxamils of an Eigiola Geesn Project, fhe tsuer hos Idemified o projaci that mxempifias
its sbjactives of masimisng the palential vield and valie of Mgaia's nohurol resources In o
sustainobia, responslble cnd sffickent mahrer, This also aligns with Higerio's MDC approved by
Fresidert Muhammady Buhor i 2015,

ﬁmmdsdlmmbmuﬂmmmmmnmwmﬁmmmtsMwemi
dasmed 1o show o positive iImpoct on fhe emvironment. These profects may ncluge, but not
Enfted to:

s Cool fired pows gensration: and
= Huckeor power gensvcifion,

HERETY Fioapdorm: Mg 8,5 Bhkan 540 umhh1mwmwmmmm-wm
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Repotiing
Alocation Repatfing:

ma1wﬂmanMewwdmhumHWWMW&ﬂfmmm
WWWMMMMWanWWHMMﬁW

devalopiments.

This wil inchicke a st of The peciacts ba which gwhundprocnﬂchmmmad,m
wﬂﬂuhﬂﬂmﬁ:ﬂﬁﬂhpﬂmﬁmdhﬂmﬁmwﬂﬂmm
bdmnaﬂmuﬂmladmmwdsminamdnfﬂummwpeﬁnﬁmmnﬂmm
memmMﬂammmmeMﬂm
fivle procees.

Mmmmmmmmmcmmhmmmmwmm
ovcilaile 1o the cmamhwaﬂmnfﬂuﬂmanmrHJHnmﬁmuwinmpmmuiubmk
mmmmmﬂaﬂmmmmdm

impact Beporilng:

ﬂnanﬂmnbnsh.uthmunlﬂﬁnuﬂmuﬂm iha Btuer. wil prepare on impoct report
mmmmmhrmmmmﬁmmmmmm
hmdhnmﬂmmudmm#w’lmmmadvmhhvﬁ‘rm publishad an & dedicated
mcﬁunufiswabdte,andﬂmﬂudmmhhwmmpmtmm

o Annual GHG smisions miligaled [WCO2e);

s Annual GHG emissions intensly (FCO2e/kWhy:

. Annudl renervatie energy genevation (M h];

s Capacity of renmuwable 8NaIgy plani 5] corsrucied o rghobiliboied (WW);
= MnﬂMhmlﬁHﬁmﬁmﬂsﬁmm&mmnﬂDE],




USE AND MANAGEMENT OF FROCHDS

Usw of Froceids

The nat pracesds wil be deployed in respect of Shirom Hydoslectic Power Flani opsncted by
Narth South Power Comgony Linmiheds os follows.

e CAmaovnh N SRt Thneline Fac e,

l"r of roccies o -

| Refincnice of USD Facily® ;1 SeBaTAia0g IR memeckaiely
* roan - Srm— - 1 1 malim imemme s gy mlr - mmm o= wg e ——rm = 1 RN e e d e e —— " ama - 4
H finance of NGN Faeil , 2.009.430. 253 83 351 ! |
"SchadiecOvehau of futine 4 T soedilkwade T T dsbak e

- Minirmpen Raserva Accounte ;DAL 87z% Immediahsly

: Tokai . 8.500,000,000.00 100%,

o T I e e e g e | T [ I ep—. - IR _. . ms

*Frojects nenced with ihe keons inchudes: Shirora Hydro Electiic Fower Shotion |Existingg): ang
Shircro Salor Powet Froject [Ongoing].

— Amounts required 1o iy repcy bank locins may vory based on full and linal amounts dus fa
the bonks ¢ at the ssus Dote
mwﬂmmmmmmmﬁmmm&mamummmndﬂm
thwrs enchiing high avallobility of hatsine 4 for 8 ta 12 yeors post overhaul {“the overhoul femn”
# The reseive occourt shall be held by Guaranbor's security rusiee ik fhe Cenall of fhwe
Guaoranky, The omount of inifial funding of the resarva accaunt may valy Besed on the incl
pricing of ihe Bongs

& Tha cost of Bond Isuance may vary bosed on ociual oast incured

& Timedine kv Usa sharts rom diote when Ihe Esusr mosfves peacesds of the Bond

Muoanagament of Procends
mmmmmﬂmcmdyw,m&musmmﬁmmmd
nﬁﬂdnihaaamvﬂmmﬂwﬂhmmmmﬂummmbﬂmmmmwnutﬁmm
shall ensae that the Bicrow Account b opened I the jolnt names of the Issusr and fhe Bond
Trstera with ihe-Custociom,

The: net pracasds of the suonce ynder Tha Transachomn shall ba remitted info the Escrow
Account by the ssuer,

i Esusr and Boad Trustee shall be the signalores 1o the Esomw Account ond shall have Hhe
power ha mancge Hhe Escrow Accounl and changs its sighatodes.

mmmmmmmmwmwvmm'sm
Fivorce drvd Buafness Davelopmon] deparime s ond thé Accounting Sendces Deparimant.
HSP-SWF‘mn:mP&:.hmuﬂﬂhﬁmdnphﬁamﬁuimmmur&gswmmhwm
mrhmmacmhﬂmmmﬂmmﬂmﬁmemlm
ﬂmmlnocmmﬂwammmbeaﬂuhdhbruiunﬂhiandprmhk&dmﬂm
lmarsmnmnmdhmmmm&mﬁupch.quwmmupﬁc,ﬂ
prepare cuorkaty reporte {fe be reviewad by he Boord] which will comgin infarmation kom
mwmmnmmmmmmmwﬁmhmmmmﬂm
MMlmmrmmhtaymmhlnmiﬂmﬁmmnmmmmdmﬂm
relatad ta s green bond,
Sntmgast?uﬁmm!mﬂ!mmﬂﬂwﬂm,habaﬁmuihmmdmmﬂm
puhdcﬂﬂﬂudhmmmmmmmwm&mwmm

1 ordar 10 prevent the contaminafion of proceeds for unoliccated fundks, the Bond Trustee
shcll gl

WWEMMPMTHMMIMM“WMPM&WM'MW
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1. Tumpuuﬂ?kwaﬂihaﬁrﬁshirﬁmmanhﬂntmm.accﬂhmmmﬂ,ﬂﬂﬂn
a Treasury funcilon; and
[ Tmmwhms!luuhhmnnanlsmuimmimudewmmshm
mﬂmamﬂﬂhmdahwmuwmandcﬁmm
msiant aconoITyY.

mmMmmmthMmMWmdadwﬂﬂﬂmmmmmmmﬂ
WMMMWWMWIWWMMHWmGBGaMHH
1A' GRP.

MMMMMuWMﬂWmﬂmMme

with an eipcitorn, of aitver third party, mvauﬁvtlﬁinimdtmcﬁrnmﬂmdmdm
mmmmnmmmmwnnmﬂmmmumwﬁm
conduched bnthmmfﬁmww-pamm{mdmmmnmdmmm#
ot funchion af NSP-SPY Powercorn P,

1nmmdmm,ﬂmwhmmmmmmmmm
Fmiantsmdﬂubuhcrmntundhmfed proceecs,

e ———— R T L IHﬂﬂIWMmmmmmm-ww

i



ANOETGANON SCHEDULE

The loliowing toble Indicateas the semi-aonnual amortising repayment of The Principal Amount
cind Coupon unfl moiwity, The hable refects the coupon ke of 15.60%.

27 Auppast 2018 77,831,743

Witereal 2 37 Februory 2020 | 83.902.519 656527124 | 5330265638
Inferval 3 27 204) 0, 47 23 650,384,720 | 8247 518,414
intareoy 4 o7 February X021 | 7701891 6d3, 329852 | 8,150.316,7%3
Intervcl 5 27 Auguet 2021 | 105,167,037 | 855.724.704 B.045,209, 464
Intenval & 27 Febouary 2022 | 113,305,388 | 427526355 | 7.93L.704.3¥7
Intarval 7 27 August A2 172,143,208 | &18.688, 535 | 7.600.741089
Intexved § 27 Februony 20023 | 130670378 | S0R.141.385 | 7478000710
intarval ¥ 27 August 2023 141,990,668 | 509,801,075 | 7.58.150,043
Inhareal 10 27 Feborucary 224 | 153012040 | 567.519.703 | 7,382.138003
inlervod 10 27 Aucist 2024 1a P46 278 | 575804744 | TR0 024
Interval 12 27 Februory 2025 | 1778126843 | 563,018,900 | 7.040.378,150
Intervcl 13 77 Augpust 2025 191682245 | 549.145,458 | 4848405935
Intervci 14 27 Fabruory 2026 | 06433450 | 534,198,283 | 4542042475
Interscd 15 T rugesi 2025 | 222750870 | 518080872 | 4419311405
Intarval 16 27 Febroary 2027 | 240.125433 | 500,704,305 | 5179104187
infecval 17 27 Anpcpt 2007 ISHABSIR | 481974521 5.72),530.945
interyal |6 27 Feborpary 228 | 279045929 | 451785014 | 5.44) 285016
interval |18 27 August 2029 300811512 | 440.020.23) 5.340.473, 504
intaryol 20 27 Feboruowy X029 | 304074810 | A16.586.935 | 5.014,198.594
krigreal 21 27 August 2029 349,540,245 | 391243495 | 4.6564.630,449
brrhetwed 22 o7 Pedwucry 2000 | 37EA34558 | 382.997.175 | 4289785581
Inlevwiod 23 17 Algust 2030 406227864 | 334.604.079 | 3.883.568.216
Interval 24 27 Februory 2031 | 45713422 | 30618321 3445654774
Intesrvil 25 T A 231 AT2070.65% | 268761,074 | 2973564125
interval 24 27 February 2032 | S08.5%2.181 | 231.739.562 | L454.581,943
interval 27 27 AUt 2082 | 54B.585772 | 192245972 | 1.916106.172
intarvol 28 27 Februcry 2083 | SPLI7AM6T | 149404,201 1,.324,730,710
ntanval 29 27 At 2033 &37,502.748 | WORATBYIS | &B7.Z27.942
intarval 30 oF Fabruory 2034 | 33524181 [ 53,403,781 -

HEPEy Py Ke M5 o 1540 1T acr St | Guanninsg Fuyd Role berms Smm Pt o ool - S ba TN O, H‘ﬂllﬂﬂ;:










EXTRACT FROM STATEMENT OF AFFAMES

The following significant accounting polickes wers appiled try the company iow tha
proparation of these fimuncial statements.

DASEE OF ACCOUNTING

The Fingncicl Statementi have haan preparad undar the histosical cost
conwention and in sceordanee with the redvant Borounting stancarc iscued by
the Financial Reporting Cauncil of Migesia.

DEFERRED COSYS

Cowers the ptﬂmnmnlﬂmﬁumwwwm W1 COMNPETY
mpnuﬁmmmdﬂuwmmmmm Emoorprakinn
till ate. Yhosa costs are deferned for Fulune s ite ofF agalinst oparsting profit
aftar the comrpany hat commnced mam.ummmuuwm
Farent Compary [NSP),

COMMENCEMENT

The wwwﬂrﬂmwlmdma"smmw 2017 ol s it 10 COTRMSTICE
burgiueas optation.

-

[ ey e

wmmm'ﬁ:mmlmummmnmrummwmmm-wm
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i3

2.4

1.3

2.4

THE SERIES 1 BONDS
Agoragate amount ond Ceslgnaiion

hareby cuthordsed in the Aggregota Arcunt for Sirkes 1 Bonds., The Series ) Bondls sholl
b designered and shal be disfinguished om any ofiver Bonds of ony ofher Seres by
the e “Sadias | Bonds'.

Subscription Amount and Unlts

The Senes 1 Borchs shall be ksued hereuncer in rminimam denominations of #410,000,000
mdMMIMmdhmmlmmmmm|mmm
i ;

The Serias 1 Bonds sholl be sved in regisiered horm ond detolls of e Sedes T Bonds
cind Hhe Sades 1 Bonchoicers sholl ba regithecsd with The Registrar in the monner st out
in Conditian 4. The Seras 1 Bands shall be ksuad in unceriificated [demolenaied o
book eniny] form which sholt ba registersd with he separaie sscurities identificalion

codes with iha Cleoring $ystem and ihe nomes of the Safes | Bondhnakders sholl be
racorcad I he Fagister,
s

The Senes 1 Bonds comstiiute diect, guaantesd unconditiona! and vnsubondinated
nbﬂnnﬂumnfﬂwm.nwhﬂswlmnkpaﬁpammulmmmuﬂmmﬁcla
wﬂmmmwdmwmﬁmmnnﬂmmmmmmﬂmwﬂhﬂ
gumumﬂmmumﬂmmmﬂmﬂmamwmmdbv
the lsuer ofher thon thoss mondatorly prafened] by low dnd cxe of penerdl
oxpliction.

Cuarantor vnder the Daed of Guorantes shofl, save for such emception af may be
provicked! by Appicable Law, al ol times rank of least pod possy with <l ol
unsubordingted  ndebledness ond monsiary obligations of ha ksuar and fhe
Guarontor repectively. both present ond fuhure, "
nmhnchqudwmmﬂﬂeshwhmlmﬁmlmmmWHﬁnndpurdm
hund gdministrolors may invest undier the Trostes Invasimant Ach, the Insunance Act.
ond tha Pansion Raformm Art respactivaly,

Guarantes

The Guarontor hos Imevocably ond unconditionaly guaraiged fo e Tneteelnstos,
ior ond on behalf of the Sedes 1 Bondholclars, by wioy of confiruing Quorantes, the due
and puiciual obisarvancs and performmance by the issuer of o of powment ablgotions
mmﬂﬂmmhamudﬂmﬂmmlduumﬂmwbhwﬂﬁmm
ﬂa'hrahﬁnnmﬂnieﬁas1ﬂmﬂ:hanmrdmwﬂhmahmaﬂheﬂeedﬂf
Gudnantes.

b He oo of @ claim under the Gueararies i ratpeck of The Seies 1 Bonds, poyments
ot ot amnounis dus ndar Tha Guarantae shal be pokd 1o he Payment Acaount [or he
benalit of he Trustes 1o later than the relevant Paywent Dotels), and only in the
scheduled rapaymant nsiaiments specified in the Rfth Schadule [Redemplicn Tabia).
Tanor

_._—_'_—“_-——-—'-_#
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31

3.2

£1.

4.2

LAN

5.2

The Serias 1 Bornds shol be redeemed in hll an the Mohsity [katé.
Apphcotion of Procesds of Seres 1 Bonds

2.7.) The net procesds of the Serdes | Bonds shatt be paid info the Escrow Account
end passed Through by the Issusr and the Trushee to e Co-Obligor pusuont fo
e larms of this Daed o ulilised for Hhe purpcsa, and in the monner sigulalad
In the Pricing SupplamsnifSupoiementany Shelf Prospecius, whicn for the
ovoldance of doobl shol inchude pavment of ony Bes, expanses oF COsis
incumed by the suar In conmection whih the kwaonce of the Bonds.

MWWM%WHMMH!MSE&EiMM
the monnsr seeclied In the Phcing SupplesmentfSupplanentcry  Sheli
Prospecius and undarkakes B the Tnatee et it wil wse the proceeds of the
Sefes 1 Boncs axclusively for e pupdds indicated in tha  Pricing
SunplamantfSupplamentory Shelf Frotpecius, ond shall iepay the schedudad
mlhnmmmwﬁﬁihﬁﬁfhmlw
Tobie| 1o this Daed,

%74 ‘the Trustes shall not b bound 1o anguira o8 to tne ulllsafion by the ksuer of the
procesds of He Sarles ) Bondls nor shall hey be resporsibla far such opplcation
of iar the comaquance of weh cppication.

AFPOTNTMENY OF TRUSTEE

Thes Issusr haratoy apapoints The Trustaa to net lor The benefit of the Seres 1 Bondholders,
Io hold the benafit of the covenants ond offer obligolions of the lssuer hereln
cortalned for the Serfes 1 Bondholders in occorckce with the teame of this Dead.

By sxecution of thi Dead, Hhe Trurfes his occepted and agread to enface the
mmmdmﬂmhduﬁﬁmdmlmlbnshmmﬂiﬁcﬂlbeMhmkDHﬂ
and genarally providsd for in the Tnetes investiment Ack.

DEGLARATICH OF TRUST

The Frusies haraby dechonms Bsetf istea tar The Seifgs 1 Bondnolden with effect hom

iha ddle of this Deed to hold The beneft of tha pxymment oblipafion ard ofher

covenonts on the part al the ksuer herein conbolped on fnusl for the Seras |

Sondholdars subject 1o the tems of ihis Dead. -+

Thes trust craa hed by #is Deed sholl remain in il force ond effec undll the acrfier cf.

4.2.1. iha occurence of the -date on which thae Tuslee uncondiionclly confim i
wiiling that there 5 no Principal Amount o Coupon culstanding in respect of
the Sares 1 Bonds; of

4,92, flve uncondifionol ralsats of the ksuar from ol of its oblgotions under this eed.

FRINCIPAL AND INTEREST

of the Sadet 1 Bonds fom the Paymant Account in fie inslolmends and o
each Paymenl Date os ypacied n the Fith Schedule [Repaymeni Tabla) untl the
Series 1 Bonds ore redasmead in hull on o before The Matuily Dote.

Interast on eoch Saries 1 Bondds & as specified in the Pricing Supplement/Supplemanicry
Shdlﬁuqzechﬁwmmpuwmﬂnmhﬁwpmwmhhmwm

AT g P WALE Tt 12 P | 5 Sincid | Suteaiacd Rl Wiy S50 CHMHT IRTRCiiny oy - SuCrlsrreimicny Frosmech
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Arrenax t: BORACT FRM SERES 1 Teust Dee

the Coupon patiod anding on [but sxiuding) 1hat Coupen Poyment Dote with tne first
payment of Interast to be mcde an the Fist Foyment Cats.

53  Eocn Coupon Period shall bagin on (and Include)] the Coupon Commencement Date
ond and on |bul exciude|, the folcwing Coupon Payment Date, sach successive
Coupon paedod shal begin an [and lnciude] o Coupen Poyrment Date ond and on (Dut
axciude] the ret soccaading Payment Dote.

54  Every paymant of the Redemption Amownt on he Sades 1 Bonds shall be macis free ot
ol cosis, comenitsions, chorges. fees. or other paymenks or deductions, ofher than tax
on income which e ksuer may by any AppBcable Laws be reguired 1o deduct.

55  Whens a Payment Date s not d Business Day, ihat poyment shall be effected on or by
the next succeading Budness Doy unkas that succeeding business doy foib In Q
diffevant month in which case payment shall be mods an or by the immecdobaly
preceding Businass Day.

54 The bsuer shall snsue That ol amounts required for payments i respact of fhe Seftes 1
Bonchokder: shall e paid 1o the Poymesnt Aceoud.

0

5

-
]

.

&, REDEMPTICN OF THE SERIES 1 BONDS

e moda ond terms of redermpiion of the Senies 1 Bonds shall be In accordanca with
Concition § [Redemplion, Puchse and Concefialion of e Bonds| of the Terms Gnd
Condltbons of this Deac,

&.1 Final Redampian

Indess praviousty redeemed of purchosed ond concelded, The Seres | Boncks shall be
huéty reciaemed no Icier 1han the Mohaity Dale.

&2  Comncalalion

All e Bondds winch ore redesamed in occordancs with 1he provisions of tha Trust Desd
will be cancelisd ond may not ba eebsued o rescid,  For 5o long os e Bonds ara
cdmitied o Fsing ondfor woding on the Stock Exchange and e mies of such
exchange 50 teduire, the Registror shall sromily inform the Stock Exchange of the
cancalialion of any Bondk Uncler Condition ? [Reckerngoiion, Puchass and Cancedabiorn
of the Boncis) of the Tems and Condificns of this Dead.

-

¥ VAMUTY OFTHE CO-0BLIGORS

7 The Pardies ogres that ol the sbigotions of the Ce-Obigors in this Dead shall be 1he
joint and saveral obligations of each of ihe Co-Oblgas without prefarences of
disinzHon v Tharn (S "Okligaliom™).

73 Ecch Co-Obligor jointly and saverolly, mevocably and uncondilionally accepts as
pimory obiigor and co-debior. joir ond several Babilthy with the 1ssuer K tha Trustee, n
respact oF:

721 the due ond punctual payment of the principal ond coupon on the Saviss 1
Bonds ond of any ofher amounf payatie by tha lsuer vnoker this Deed (0
immedialely cvalibde cnd freely ronsferobis Tunds, witnout ony dedvetion,
set-off. courtavciaim or withhveldirgg of cny kind fincluding withaoul Timilation. on
oceolnt of toxas)): ond

722 the dus ond punchucl porformance and ohservance by the imuer of s
ungnlh:mMi:hilmtmﬁnatuﬂm&bﬂﬂHﬂ&dtﬂpﬂﬂmundHnr
plyspnt to ihis Ceed.

TSPV PowarsonD o S50 Bt | 500G 157800 s | CLrorondini Fapd RO Jmos Gasmn inforis ok Bomd - Suppaarmssniy: Proapso
T
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73

id

7.5

7.4

77

ra

FR

mﬂmmhmmmmmmﬂmmmmmuw
folre by tha ssuer 10 perform its obligotions under this Deed or any oiher Transachion
Pocument, fo the axtent thal ary falwe to perfom such obligatons gives rise o

monetary darmogas.

where any of #he Co-Obligon fols to make any paymant wilh respect 1o ony of the
mmmdwm,wlnmuwnrimmhmmwﬂh
Frvs ferras of this Deed, #van, in each ome the other Co-Obligon will maka such
payment with respect 1o, of padomn, such Obfigafion,

mmdmﬂMimmmmmmﬂﬂsME?
mmmummmmmummﬂmawm
Co-Obligor ko the Tl extan] of s properies and cttels, Irespeciive of the reliabiity o
anhmmhﬁnf?ﬂ&ﬂﬂﬂdarmwmlrmﬂmnmumml.uummhm
eRCHTISHNCS whalsoawer,

The Oblgofions el each Co-Obligor under this Desd are confinuing olfigations and
sholl eitand 10 the bakmce of ol sums paydibls by The s wdked this Deed ond tha
Soes 1 Bonds, regardiess of any intermediate poyment or discharge In whale o i
pat.

Faymerits

FN wwmmwmwmmmmedMImh
sofisfoction of the relevant covenant 1o pay by the wusr pursoant ho Candition
P.tmmnﬂwﬂﬁmmanypuﬁﬂutmadauﬂﬂrﬂmdmduh.mhmﬂ
hchchglhauulupuwmnﬂsmndu.upmmhmudebvunvu{tmw
Obigors unclar this Dead shvll be-svibiec! lo Condilion 11,

77.2 Eoch GCo-Chigor agrees that the poyment o any omounts due with respect to
nnymwwmmuvaiownﬂer&
Clbsbgor is hereby subordinaled 15 the: pror poyment of the Obigations in Tul.

773 Eoch Go-Obligor agrees theat aiter on Everdt of Defaulf hos occured and dwing
its continuance, such Co-Obigot will not damand, sue for or othereise athermpl
lo collect any indabiedness of any offr Co-Obligor of ths issuer. owed lo such

untll the Othigations shall have been pald in Il in Gash. Whena,
notwithstanding the chove, any Co-Oblier collecks. enforces of receives ony
amaounts in respact of such Indeblednes, such amounts colacted, enforced
and of ecelved by such Co-Obfgor wauld have been colleched, enforcaed or
racaivgd o5 o tusies for the Trstes ond be pald aver o the Thates o be

appied ta rpay he Obigafions.
inciarnrily

AsmwmpandaJﬂﬂndpnmmnhigammm—DﬂgummnﬁﬁurmWnnd
imavocdably ooress lo indemnly, and keap the Trustes indemnifiad, Fom and agoinst
dmﬂwnnﬂnndhbmﬁssnﬂluednkmndbymmmﬂmﬁiwﬂ
he hsusr to pay any sur due ond payable By it on e due date qnd in the mannes
prescibed in this Deed, or through any paymeni obligation of tha lsuer BoComing
unarliareaable. invalid o iiagal on oy grounds, wivedher known 1o the Tagtse of nok.

Waoiver of Dalences

7.9.1 Each Co-Obligor walvas il dafences that moy be avollable fo 1 by vidue of
ary voluation, shay, moratodurn kow of othar simiiar low Tiow or effective o lhe
fulwe, oy right to requirs tha ranking of asels of the Co-QObligors ond ony
other emlly or persan primanty o secaondorty Bakie with respect to any of The
Ololigatians, and all surefysiip delences generclly.

TR N 1] -.-.u-.-r-l.m-—.*.!..'r'udla'.-i-'-ﬂ&%'ﬂﬁﬂl@ﬂ%ﬁ%@%ﬁ%ﬁ
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7p2

PR

7.rA

FRE

Each Ca-Ohligor ogreas that s Otdigations sholl not be misomad or dischorged,
i whote of it part, or ofterwice affected by, the adeguacy of any rights which
ihe Trustes may hove ogoinsl ony securdly or other meont of cbioning
mpayment of any of He Ofgalions.

The Chigations of sach Co-Sbligor under this Clouse 7 shall not be diminished
o renciefed pnanhucaable by ony windingg v, racrgonization. qrongemend,
cuidaiion, reconsiuction of simiks procesding reqaning oy reconsinciion of
simile procaeding with respect 1o any othar Co-Obligor. The Joint cnd seveeal
Babiity of e Co-Cblkgors sholl confnue in full force ong effect notwiihetanding
ony obacrpriion, merger, cmaigomation o tny oftwr changs whalioever in the
naime, ovwnership, membership, conslihulion of amy Co-Oldigor, Tha istuer of the
Truthan,

The provisions of his Clouse 7 ore made for the banefit of tha Tusiee and Thek
repaciive paaitted successors ond cxsons, and may be enforced by i or
them lom fime o firos ogoingd any o ol of the Co-Obligors and without

on The port of fhe Tnatee o oy of thelr ogents fist to sxedclye any
of thak Aghis agding tha ofher Co-Cbigor of 1o exhoust cany emedie:
avaiioble o them against ony other Co-Obligor o 1o resort ko ony offer Sourcs:
ar maars of obtaining paymant of any of the Obligalian or to siect oty olher

ey,

Tha pravisions of this Ciause 7 sholl remain In effect undll of of the Obligailions
sholl hove bean paid in full or otherwise Rily scificfisd.

7.10  Addition and or Subxfitution of Co-Cbilgors
7.10.1 The Trustes may withoul e consent of the jares 1 Boncholdens agree i the

aciciiton of one or mone dimect or indrec] Alilicrbes of the beoer 10 bacarnd an
addiional Co-Olkgor under thit Deed [the *Acdifonal Co-Oblgor™]. ond or,
e wulpstitufion of onw Co-Obligor aF o Co-Oblgor under this Dead, and any
ofher agresment kn respect of the Sedes 1 Bonds, of ony succeszor of ony Co-
milmqummmhmmﬂsmmmm
ey recuire, proviced thot:

fa) the grior appioval of the Guanier ond the Commision shatl Brst De
obkoined wheare appkcobs);

bl an occession dead shall ba axscuted by the Sobwlitle Co-Oblgor and
or Ackdifonal Co~Obligor i the form sel out In the Sidh Schedubs to Hhis
Dead, the Sofes 1 Bonds ond ony consespenticl arnendments which
e Trugtind may deam aoppropriate, o @ he Substiluta Co-Obligor and
or Addifonal Co-Obligor had been an nilkd parly te this Deesd, 1he

Trensaction Decuments cnd on tha Seres 1 Bonds ax o Co-Obliper 1o
e Bsuan

[o] ony culhorsed officer of the ksusr or jos the cose may Bal ihe
Subsgiftuhe Co-Oblger and or Addiional Co-Oiigor sholl cortify o The
Trustae that 1ha Substitule Co-Cbiigor ond or Addttiona Co-Obligor will
ba solvent immeadkalely ofter the said subsitulion and o oddifich i 10
b aflactad:

{d] iha Trustes shall be sotsfiod that the Substihule Co-Oblgor cnd o
Additionol Co-Obligor hes abtained all nocesory consenls necessany
for By cysmption ol kabllty o o Co-Disfigor under this Deed and such
approval one at the time of subsitulion and or acddiion n il farca and
effech

o o == = — T
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92

le] the Raling Agencies must hove nofited the Taskee in willing theat such
sulcaitiution cnd or addiion shall not result in e withdrowal o reduclion
of its vealingis) with respect 10 1ha Serios 1 Bonds; ond

if the lssued and The Substivie Co-Obligor ond or Addiflond Co-Obliges
[nuwpmﬂmsﬂﬂsﬂtﬂei:u-ﬂbigmundurmmndw
under this clause) sholl exacute ony relevant Transaction Docurents.
onied inshurmenis o e Trusiee mcy recuies In order ol sch substiiuticn
and or addlion & fully shectivea ond comply with such ather
requiEamants in fhe infarsst of the Series 1 Bondholdkas as the Tnstee
rmay dimct,

7102 On he execution of the occession deed raformed 1o In Cnse 7,500 (). the
mlumwmmcﬂmmmdm te a
nomed in this Desd o a Co-Oblkaa i acdiion 1 e axsting Co-Obligor, and
this Dmad ok be deamead to be amendad jo give effact 10 he wbstitution
and of oddiion, Relsrences fo the Co-Obligors in This Deed sholl ba deamed to
be raferencas to the Substilute Co-Oblgor aned or sddiiional Co-Cbligor where

opphicatyie.
CANCELLADION OF THE GUIAEANTEE

Concaliofion of (Guadnies

zhammumrmmdmmwmmmamﬂmwmm
ﬂu&nmba&unhs&ﬂ]ﬂmnﬁuﬂﬂ&ﬁmminﬁhahﬂnahnbhh&d:{i}a
mplmamamgwmﬂm'qmpmbhmmaﬂuﬂngmﬂncmhapmmﬁdmmbﬂm
mhm.mmmmmumummmmw
mmmmmmdlnmm!hu“ﬂhdmwdmmﬂm&
cradit iking of the Sedes 1 Bonds.

Cozh Advance Deposit Upon Cancelaiion of Ouoranice

The lsuer undartakas that i e ovent thal no repiceenmeant guanntor would Ber
uppnmmWonthacmlmhnn#ﬂuGuman.ﬂmMcmhumuuninHm
mmmmmmﬁd&ﬂunmmdhwﬂwhmw
Account na ket Hian ko (73 Business Dovs prior fo such cancaliation ckals.

EXCROW ACCOUNT

The fsuar shol, an of obout the Cloiing Diale of the Series 1 onds, estobish and
aihain the Excrow Actount In the jeint name, and under tha jaint conial of the lssuer
mdihaweahwchmmmmwmwwﬂedh’mdumm
Supplermer i/ Supplermentdry Shalf Prospecius, and such accaunty will e funded and
oparaed in the manner get outIn the Custody ogreemant.

in tha svent thot the Accounl Bank's shor-tem. wnguaronteed and unsuboncinalsd
debl cbiigatiens kals below a roding of A1+ by the Reting Agencies of iha jong term,
and unubordinated dait sbiipaticns falls below o raling of [AA-] by
the Reling Agencies [or such other raling os delammined by e Rating Agencles) {tha
“Requirad Raling™), the luuer sholl procas Hhat the Account Bank it of Himas shall:

e mkmmmmmmmmﬁmw
mniummmsmmmmmmmm

a parly, notica ot which must e given to the Raling ACENMCIES, or

9.2.7 loke such citar steps o ogreed wilth the Roting Agencies to shase That thena k
no@mwﬂuﬂf&cimh&ﬂmﬁﬂmﬂuﬂrﬂlmdmﬂ
plmﬁdadihutmaﬁa:mﬂmﬂ:mufmnmmuﬂmwchﬁ.
mmmmmmmmwaapmﬂimmmmm
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wiifing T confinue in it rabe, and fuch confinved strvice wil nal. in the wiftten
opinion of The Rofing Agendias, lecd fa ony odvense rafing effect on fhe Bonds,

in the event that weh rating downpgrode will cause on odverse rgting an fha Bonds
and e Account Bonk does nel procune onother pason with the: Requined Roting 1o
gusume fis oblgalions undar the Transacticn Documents ofter the expiralion of thirly
{30} dows rom the ccourancs of & downgrada, tha Trostes thell raplocs 1ha Accound
Bew wiilh o substitute having the Reopdned Rafig.

10, ESTABLESHMENT AMD FUNDING OF PAYMENT ACCOUNT

0] Foymeant Accawnt

10.1.1 Thes Bsuad sholl an o beafore the Closing Deoie of Hhe Serdes 1 Boncls, estabiish and
maintcin ¢ Payment Account it the name. and ynder the cle contnl of the
Trushes with fhe Accout Bank.

m.unummmwucmmmpﬁdhﬂumwmlmmm
amounts equal Th ogimegote o the nast scheduled Redempiion Amcunt such
that e Poyrment Account shill be funcled with:

(i} 5% of nexd schedudad Radernption Amaunl due peyoble an the
Sories 1 Bonads not laober thon one (I} month balora the nexd
Poyrment Dkste. cavd

L1 5% of naxt scheduled Recdempiion Amount dus poyabke on fhe
Serdms 1 Bordls (ess coupon accrued on the Pawnent Account
dncs e ket Paymant Dotel nod later thon fen [10] Business Days
badors 1ha next Poymant Dale,

bringing total Funding 1o rot less than 100% of the schaduled Redemption
Amounl due pavolska cn the Sextes 1 Boncls on such Payment Bate.

10.1.3 Fynds standing o tha Cradll ot the Payment Aceaunt sholt be Inveshad in an
Authorsad Imvesrment.

102 Towsf of Payreni Account

The BEsuer itevocobly aoknowledges and accoepts Hhat e monkes In Ihe Poyment
Account, and ony other account cpensd By The keoer {or tha Trustes oz the oase may
bu},airhuhuddmnnurmmcmtniﬂmwl.hmmrﬁ'umﬂmelntmh
aocordonce wiih the larms of this Deed, shall be hekd by, or csigned by woy of
ity i Tha Troatea, for fself ond the Sadas | Bonchoidess, upan sinilar tusis to 1hose
hadd by e Trushes wedar this Desd,

103 Poyment Confirmation Modics
The Trusiae sholl no later than hwenly-tow hows [24) offer sach Payiment Dals, provida

wmh@whﬂhﬁlmmmammrmﬁnﬂm
Motics [ the lomn or substanfially in the form et out in the Filth Schedule hersta).
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Arpano: 2; PrOCEDURE FOR APPUCATION A0 ALLOTMENT

INVITATION FOR PARTICIPARON

1Q,

$1.

Quoliad Insfulional Investors are herety miled to opply for Units of the Bond thetugh
fhe Bookrunners.

Leaad Bk inar: United Coapital P

Bookrurmnens: Stanbic IBTC Coplial Limited
Veftva Copllal Mancpemesnt Limited
Zenith Coxpllol Umitec

The Laad and Co-Bocknners logeiives moke up fhe Saling Marmber Group.

mﬂtmmmhhhﬂ;mhahguﬁﬁadnuﬁimmmmmﬂlhmﬂ
imiruchions s oul on the Commitment Form, Care must be token to foiow hese
nstrigchons, ot applications which de not comply may ba rejectec,

Ihe Book Buliding Period opens on 5% Fabruary, 2017 and closes on 18" Fepruary, 2019
The subscription cutmency for the Tz s Hhe Migesican Rodeo ().

Applcalisrs/Bid: must be for o minimum of 10000 Unitk and in madigles of 1000
mm,mawmﬁmmr{:}nnﬂMEHWEnhsmmbamM
the Commitmant Foom.

The commpeiion and subsecuent submisson of on Commilment Formn & o confimeoticn
triat srach Porticipant is in ogreemeni Thed the Order |of Bid} s imevocable and Creatas o
Lancling obligafior an the Porficiant which, to the Rlest extent of 1he ke, shall not be
copable of termination by any Participant.

An oppicant shoukd meke only one appficalion, whsther In his/her nama or in tre nomea
of 0 nominaa. Mullipla & aspected mulliple opplications vl be rjscted.

M g q:pinuﬂﬂwmﬂdsiqnﬂwda:huﬁmnndmﬂuhhﬂmﬁjmm ocicirass,
dayline telephoha number ond occupafion n tha Application/Cormmitmant Fom,
Jolnt opplicoants must o s he : s Foimn. A coporate applicont
atmuldnlﬁxlumimimmudﬂﬁaﬂsmmmn{mlmnbﬂainﬂummu
carporie formign wibscriber ifs mpmpﬂumﬁmﬂﬁ:mmnumaﬂnﬂﬁ]msdhﬂmh
which it wos consiiuted.

Umhmﬂaﬂmuﬂmhﬂﬁunmmmmthmmmmmfh
deamed 1o hove wulhorsed the lisuss ond the Esuing Houses/Bocknmnars fo eifect the
rmm:hmmshmeMHmhghmcm;mwmmmmmmuwm
mWMWIWmHIHMSE.wHMWHWTmmm
cwiumm.mmmmmmmmwm
Fowmn For ihe purposes of reghsiration of the final Prospectus with the SEC.

The Commiiment Fomn presants the Biddsy/Farticipont vilh he opporhuniy of indicoting
m[a}wmmmmmmecmnmﬂdmmmmmmm
mﬁm.ﬁmmmmmmmmmmmtmdmmm
conditlons stated on the Commitment Form.

Fﬂmvigﬂndﬁ%aﬂmﬂthiﬂmpunmmﬂmmuﬁmmmﬂnnmm
mmmummtmumimmmﬂmmuumdm
dliocaiions of Bonds and all other ordere). nespedclive of tha comsponding Bid Covpon
Rotels], will culomaticoly badoima imvald,

____h—.—”_—'_hh_
mmmmmmmlmhlmmmmmmmm-ww
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APREMDIX 2+ PROCEDURE FOR APFUCATION AND ALLOTMENT

12

13

1.

Tha Issuer orid e Co-abligor i consultation with the Boolrunness resenves iha right not to
procead with the ksue: ot any ime Including offer the Isug Opening Date byl befome the
Allotment Dede wihout azdigning any reason fhasecf,

Succassil Peeticipsonts must snzurs: thot payment of tha Parcipalion Amaunt & received
97 Fabruory 2019 [ihe Skaning Ceremony Dalal via slectronic funds Ucisfes, either
thwough CEM InferBank Funds Trorslor Systom [PCIBFTS)", Nationol Elechonic Fundk
Transfer [*MEFT) or Raxal Time Grozs Setfiamend {*RTGS") n the designated kxus Frocesds
Account domicied with the recelving banks.

FAYMENT INSTRUCTIONS

Successil porticipants should enstra thal payment of the porficipotion omeunis B
recaived within 24 hours of of recalp! of Allocation Confirmcriion Hotics, Wio the CBN Reol
Timws Gicxis Sef Hement System [“RTGS™ o the: Nigenian intar-bank Systemn Electronic Funds
Tronsker [“NEFT} or into the Following designated e procesds occounie domiciad with
the Recafving Barik:

b Foupd ot Be

A P i
UnEed Bank lor Alice PLC | SERIES 1 /0OND
ASC
MF-SPY PLC
Stants IBTC Sank PLC SERIES 1 BOND

(SSUE PROCEEDS Q032515449 221150014
AC

NGF - SFY
Zatith Bank PLC POWERCORF PLC 1815091828 057150013

o i .
Qunw

AUOCATON, ALLCTMERT

On the Picing Date, tha ksung Houses/Bookrunnens wil onobyse the demond of
subrrillec bids and In consadtation with the 1ssuer, the Coupon Rote wili be delemined
and on oliocclion of Borxdt made to aach applicant whoss Bid is occepted. Allccation
Condemalion Motices wil e weed to sucCassil participants,

The lswuefCo-ebiger and tha hauing HousasfBoolrurnee veserve The aght 1o ocoept or
rejact ony apgilcation in whole o in par for hoving not comptiend with e berms ond
conediticns of Hhe [53ue. -

Alotment of the Bondt wilt be sffectad only upon cedarance of the Final Prospecius by
tha Sacudfies ond Exchange Corrisson. Alctment will e effecied in 0 demadedakoad
luncerlificatec} form., Paficiponts are mondoforly msquies fo specily ther C5C3
Account Numbers ond [neir Cleoarng House Mumbars [CHN} In the spoces provided on
the Commirment Fomm. Allctment of Bonds sholl be effected nol loter fhan Rffeen (15}
Buseest Dayt from tha Allotmeant date.

FANK ACCOUNT DETAHS

Parficipants ors racpired 1o indicats e bank occount detolls in e space provided on
the Commitment Form for ino purposas of poyments of coupon and oma—iseck Princlpa
Arnorant.

Parliciponls om advised to erwwe thal bank accouwnt detalls stated oa tha Commitment
fonm ore comect o8 Ihasa bank occount detoll sholl be used by the Reghbirar for off
poymenkt indicated in 4.1 obove In connachini with ha Sonds.

TP PataprCeny P MG BT [0 13Tt it b Ot Ficn ol Raas Sammor Gewors abiuz it B - Supdcesmdibiory Pioop-i
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APPENDUE 20 PROCEDURE FoOR APPLICARON AND ALLOTMENT

3. Folure lo provide comect bonk account dedalls coukd result i daloys in cradit of such
payments o uonce of chequesfwamants which shall be sent by regisiared posl 1o the
specified addrasses of the affected invesion. The swer, the Co-cbigor, the bauing
MM&MMHQM&IMTMNMWNMMWWW
ot will any of Thase spaciiied porties undertakea ciny Bobiity For the sarme.
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