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Who is a

Shareholder?

A Shareholder

is a person who

owns shares in

a company and

as such is a

part owner of

the company.

The

shareholder is

entitled to a

share of the

profit or loss

of the company.

What are the

rights of a

shareholder?

A shareholder has

several rights including

the following:

a) Right to share in the

profit (e.g dividend) or

loss of the company.

b) Right to participate in

the Annual General

Meeting (AGM) and the

Extra-Ordinary General

Meeting (EGM) of the

company.
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c) Right to obtain information

about the company

d) Right to speak/vote and

be voted for at the Annual

general Meeting (AGM) and

Extra-Ordinary General

Meeting (EGM) of the

company.

e) Right to participate in the

appointment, removal and

fixing the remuneration of

directors and auditors.
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As a shareholder,

do I owe my

company any

obligations?

Yes, you have

obligations which

include:

a) Whistle blowing -

that is telling the

public or someone in

authority about any

dishonest activities

occurring within the

company.

b) Active participation

at Annual general

Meetings (AGMs) and

the Extra Ordinary

General Meetings

(EGMs)

Can a Shareholder of

a company have access

to information about

the company?

Yes, it is the duty

of the company to

provide its

shareholders with

all relevant

information relating

to the company.
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Can shareholders

really question the

management of a

company?

Yes they can, in

particular the

Annual General

Meeting (AGM) and

Extra Ordinary

General Meeting

(EGM) provide the

forum for doing so.

As a shareholder,

where and to whom do

I report complaints

against any capital

market operator?

A shareholder can

report any

complaint against a

stockbroker, fund

manager, registrar

or any other

capital market

operator to the

following institutions

/ offices:

a. The Office of the

defaulting operator

b. Nigerian Stock

Exchange (NSE)

c. Securities &

Exchange Commission

(SEC)

d. Investment &

Securities Tribunal

(IST)
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Please note, always deal with a

brokerage firm licensed by

the Nigerian Stock Exchange,

NSE and registered by the

Securities & Exchange

Commission, SEC Nigeria. In case

of a dispute, it is always best

to raise the issue with the firm

(stock brokerage firm)

concerned. If the dispute is not

resolved satisfactorily within a

reasonable period of time, the

issue should be reported in

writing to the NSE and then the

SEC as the case may be. If

still dissatisfied, you may

appeal to the IST.

If you are not sure of which

institution to contact in case

of a dispute, please contact

the NSE dispute resolution

contact centre through the

following websites:

Website:

www.nigerianstockexchange.com

Email:

nse@nigerianstockexchange.com
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Disclaimer:
This brochure is not a conclusive document, but serves as an
educational and enlightenment tool. The Securities and
Exchange Commission, SEC Nigeria takes no responsibility
for any consequences arising from decisions taken on the
basis of the contents of this brochure.

e-mail:phzo@sec.gov.ng

For further enquiries, please contact:

HEAD OFFICE-ABUJA:

ZONAL OFFICES:

LAGOS:

PORT HARCOURT:

The Securities and Exchange Commission, SEC Nigeria

SEC Towers, Plot 272
SamuelAdesujoAdemulegun Street,
Central Business District,
P.M.B 315, GarkiAbuja- Nigeria.
Tel: 09-6330000 - 6330399
E-mail:
Website: www.sec.gov.ng

No 3 Idejo Street, opposite ICON House off Adeola Odeku
Street Victoria Island.
P.M.B. 12638, Marina, Lagos.
e-mail: lzo@sec.gov.ng
Tel: 01-7358159, 08033208134
Fax: 01-2644538, 2644541
Telex: 234-12644538

First Bank Building
22/24Aba-Port Harcourt Expressway
PMB 5509
Port Harcourt

Tel: 084-575939-40



KANO:

KADUNA:

MAIDUGURI:

ONITSHA:

IBADAN:

AfricanAlliance House (4th floor)
F1 SaniAbatcha Way
Airport Road, Kano
e-mail:kzo@sec.gov.ng
Tel: 064-891036

JNI Building
41AliAkilu Road
Kaduna State
Tel: 08-23337276

No 11 Baga Road
P.M.B 1495, Maiduguri
Borno State
E -mail: mzo@sec.gov.ng
Tel: 0805-840-2989

Onitsha Business Village
No 4 Ridge Road GRAOnitsha,Anambra State
PMB 1855, e-mail ozo@sec.gov.ng
Tel: 080-33423513

No 4b, Rotimi WilliamsAvenue
OffAwosika,Old Bodija, Ibadan
Oyo State
Tel: 01 7360727,01 8532877
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